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THE WEEK. 





The general trend during the week has been toward 
improvement. The railway rate finding and the prospect 
of an extra session of Congress have not prevented further 
progress toward the re-establishment of business confidence 
and activity. This progressive movement is most con- 
spicuous in the iron and steel trade, which has experienced 
no setback by reason of any cancellations of orders on 
account of the rate decision, while the outlook continues 
favorable. In the dry goods trade the movement is 
lees pronounced owing to the indirposition to anticipate 
future needs largely. The shoe trade is dull, but hides 
are more active. Striking evidence of financial confidence 
is given in the marketing of important loans both abroad 
and at home. More attention is now being paid to the 
unparalleled acreage devoted to standard crops, which is 
the first requisite for large yields. Although the January 
statements of some of the railroad systems were less favor- 
able than was expected, railroad gross earnings as a whole 
during three weeks of February increased 1.4 per cent. 
Bank clearings for the entire month of February were 6.9. 
per cent. less than in 1910, but 8.5 per cent. beiter than 
in 1909. The best gains were in the South Atlantic and 
Southern States. The February failure exhibit shows im - 
- provement, especially in the manufacturing and financial 

classes, with aggregate defaulted liabilities much less than 
ayear ago. During the past week bank clearings decreased 


ee 2.9 per cent. compared with 1910 and gained 3.5 per cent. 
| _ Over 1909, outside of New York, althoagh in New York there 


‘Were declines of 8.5 and 6 8 per cent., respectively. Foreign 


| @ommerce at New York during the latest week aggregated 
| $30,738,045 as against $36,522,608 a year ago, the excess 
3 oe of imports being, however, only $4,453,975, as compared with 


_ $11,703,978 in 1910 and $10,602,883 in 1909. 
_ Unchecked progress appears in the iron and steel trade, 
ee With no cancellations of railroad orders reaulting from the 


recent decision regarding freight rates. The leading pro- 
ducer is steadily expanding its blast furnace operations, 
now having fully 65 per cent. of capacity active, and the 
desired reduction in pig iron stocks is being accomplished, 
although on a moderate scale. The same interest did an 
excellent export business last month and the record of 
new orders exceeded the January rate, while shipments 
likewise increased. A broader buying movement has 
developed in Bessemer iron at Pittsburg and part of the 
20,000 tons reported sold are for delivery in the third 
quarter, on waich as high as $15.25 was paid. The outlook 
in the rail division continues promising, with a contract for 
150,000 tons expected in the near future, and foreign 
interests are also negotiating for a considerable tonnage. 
Activity in wire products is sustained, and it is believed 
that an advance of $1 per ton will shortly be announced, 
while higher prices are also looked for on merchant pipe. 

‘ Operations in the primary cotton goods markets and in 
the jobbing houses are still of a very conservative character 
and a short house season is foreshadowed by the falling off 
in the attendance of buyers. But with this conservatism 
the small orders given, and frequently repeated, are wanted 
for prompt shipment, which indicates that stocks on mer- 
chants’ shelves are low. Fall River sold 90,000 pieces of 
print cloths last week. The export shipments of cotton 
goods to date are substantially ahead ot a jearago. Millis 
are curtailing in cottou and woolen and worsted sections, 
but gingham mills continue in full operation, and printers 
of staple and fine fancy wash fabrics are quite busy. There 
was little or no response to higher cotton in the piece goods 
markets, while cotton yarn prices actually feli off in the 
face of advancing raw material. 

Business in shoes continues below normal for this season 
of the year and many factories are only partially employed. 
Buyers are holding oft for lower prices, as a rule, although 
some of them are beginning to display more interest and 
might operate quite liberally on slight concessions in prices. 
Domestic hides are again active, especially packer stock, 
and sales have been made of about 100,000 at full prices, 
considering the quality of the takeoff, and advances of 3c. 
have been secured in some instances for April salting hides 
ahead. Country hides are firm, but less active than pack- 
ers, and all varieties of foreign hiaes are steady to strong, 
The leather market is stili disturbed by the discount terms 
which were believed to have been settled, and many enter- 
tain the opinion that the trade will finally go back to the 
old terms. 

Purely speculative influences have controlled the cotton 
maiket, prices recovering shaiply from the recent decline 
on aggressive short covering and renewed activity by bull- 
ish interests. General supply and demand conditions show 
no material change and the new crop months were practi- 
cally neglected, as everything points to a record-breaking 
planting this spring. New low levels for wheat were es- 
tablished almost daily, although the customary profit tak - 
ing caused irregular fluctuations. Both the domestic and 
foreign crop outlook continues highly encouraging, while 
world’s visible stocks are accumulating at a steady pace, 
Western receipts of 1,861,981 bushels compared with 4 396,- 
783 in the same week last year, and exports from all ports 
of the United States, flour included, were 2,370,996 bushels, 
against only 637,373 in 1910. Corn follows much the same 
tendency as wheat, although declines are less rapid. Ar- 
rivals of 3,019,653 bushels at primary points were smaller 
than the 4,211,059 reported a year ago, but Atlantic coast 
exports of 2,021,093 bushels again exceeded the 799,323 
sent abroad in 1910. 

Liabilities of commercial failures reported for February 
amounted to $17,086,471, of which $6,336,597 were in 
manufacturing, $10,010,117 in trading and $739,757 in 
other commercial linea. Failures this week numbered 291 
in the United States against 261 last year, and 35 in 
Canada compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—February has closed with a fair amount of 
business placed and progress made toward improved con- 
ditions in the commercial and industrial world. Further 
betterment is expected during March, though improve- 
ment will necessarily come slowly, as buyers are not likely 
to depart from the conservative position they have main- 
tained in the past unless some unlooked for influence 
comes up to cause achange. Dry goods jobbing trade is 
fairly satisfactory and is steadily expanding with the ap- 
proach of epring. Textiles at first hands continue gen- 
erally quiet, with cotton goods still in a very unsatisfactory 
condition, and reports from wool goods mills irregular. At 
slight concessions from asking prices more wool is selling. 
There is a little better movement in upper leather, but 
buyers still act very cautiously. Reports from the pig iron 
market are more cheerful, with a better demand and 
steadier prices. Lumber trade shows slight improvement, 
with a fair demand reported for spruce and hard pine. 
The tendency of leading food products is still downward 
and lower prices are quoted on flour and dairy products. 
No improvement in flour trade is noticed, notwithstanding 
the lowest mill quotations in three years. There is a fair 
demand for butter, with prices in favor of buyers. Supplies 
ot cheese are large and holders are anxious to reduce them. 
Receipts of eggs have increased, but demand has been 
good. Ocean grain freights are dull and few new book- 
ings are reported» Domestic demand for corn and oats is 
moderate and mill feeds are decidedly dull. Money is dull 
and in good supply at 3 to 34 per cent. on call and 34 to 4 
per cent. on time. 

Portiand, Me.—While the gain in the volume of whole- 
sale and retail dry goods is not marked, there is a better 
feeling among the leading houses as the spring opens. The 
demand for groceries and provisions remains steady and 
dealers in hardware and mill supplies regard existing con- 
ditions as well as future prospects as satisfactory. The de- 
mand for lumber shows no material improvement and only 
a moderate winter’; cut of logs has been made, but the pulp 
mills are still using a large amount and more each year is 
being purchased from over the Canada line. The footwear 
market continues quiet. Collections on the whole are fairly 
satisfactory. 

Philadeiphia.—The general business situation con- 
tinues fairly satiefactory, although in some lines spring 
activity does not develop as rapidly as expected. As a 
whole, however, some progress is being made and the out- 
look is regarded as quite favorable. In dry goods whole- 
salers and jobbers have been actively engaged and millinery 
houses are busy with their spring openings, the results of 
which it is yet too early to determine. Sales of hosiery, 
underwear and notions are rather slow in local and nearby 
districts, but quite good throughout the South and West. 
Manufacturers of shirt waists and cloaks report that their 
plants are kept fairly busy, but that buyers purchase very 
conservatively. In clothing the season’s business so far 
has been only fair. In leather there has been little change 
in quotations, but sales have improved and there is an 
increased export demand for glazed kid. Shoe dealers 
report trade quiet and buying in moderate volume, although 
some activity is noted in special lines for spring. The 
wool market continues quiet, raw material moving in very 
small amounts, and while the smaller manufacturers com- 
plain of the lack of orders and are operating cautiously, 
the large mills making a better grade of cloth are fairly 
busy. 

Iron and steel exhibit a somewhat stronger tone, and it 
is thought that the recent decision of the Interstate Com- 
merce Commission, although it may cause some hesitation, 
will have little permanent effect on the situation. Mills 
that handle finished material report a further gain in the 
aggregate of orders placed as well as some good contracts 





for structural material closed. Inclement weather during 
the latter part of February had an adverse effect upon 
building, and the value of permits issued by the Building 
Department shows some falling off as compared with the 
same month last year, a total of $1,748,380 comparing with 
$2,045,075, but prospects remain favorable and it is said 
that there is coneiderable work in preparation that will 
be shortly started. Cement, paints, chemicals, wallpaper, 
paper and other leading lines continue normal and the 
future appears promising. Both the liquor and tobacco 
markets are quiet, although in the latter there is some 
inquiry for domestic leaf, and cigar manufacturers are 
working to full capacity. Groceries are dull and futures 
are selling slowly, but prices are steady. Sugars are 
unchanged and quiet, while coffees are in routine demand. 
Teas show more activity. Money is quoted at 4 per cent. 
for call and 44 to 5 per cent. for time funds. 

Pittsburg.—Quiet conditions still prevail in retail and 
jobbing lines, with trade stimulated in many instances by 
special sales. Industrially, the outlook has improved and 
commercial lines will quickly revive with enlarged activity 
in iron and steel. Building operations still lag, but pros- 
pects are of a fair amount of work being commenced this 
spring. Groceries and provisions are moving only at a 
fair rate, with a slackened demand for other than staple 
lines. The window glass output is large and the demand 
fair. Prices are on the basis of 90 and 30 for single 
strength glass, with concessions in some cases averaging 
24 percent. | 

Baltimore.—Retail trade for the week was about up to 
the ueual standard, weather conditions having been quite 
favorable, though the low temperature prevailing pre- 
vented any activity in spring merchandise. The depart. 
ment stores report that sales for the first two months of the 
current year show little if any gain over those for the same 
period of 1910. Very little improvement is noticed in con- 
ditions among the clothing manufacturers and the prospect 
for next season does not appear favorable. Current orders 
for seasonable goods are very light and stocks on hand 
apparently are quite full, though many retailers have thin- 
ned out their lines by means of sacrifice sales. Reports 
from the wholesale trade in dry goods and notions are more 
favorable, some good orders being received for immediate 
shipment, and indications are that the spring season will 
show a distinct gain in the volume of business as compared 
with last year’s. Jobbing business in boots and shoes is 
considerably below expectations, a disposition being noted 
among buyers to cut their purchases to an extreme degree 
and a tendency to buy only for actual pressing wants. 


Richmond.—General jobbing conditions, on the whole, — 


are satisfactory, for while the output of goods was not 80 
great in February as last month, there is slight increase 
over last year. Prices in most lines are stationary. The 


tendency of the merchants in this section seems to be to — 


operate cautiously. Buying is smaller and much more fre- 
quently than formerly. 


are gocd, though running slightiy behind last year. 


Atlanta.—Planting operations are now active and retail . 
trade in rural sections is quiet, except in farming imple- 
ments and plantation supplies, for which there is a steady fe : 


demand. Retail trade in the city has been stimulated by 


recent cold weather, which is believed to have damaged” 2 
Jobbing trade is fair for 
Factories are well supplied with orders in 4 


the peach crop to some extent. 
the season. 
most lines and labor is well employed. 





New Orleans.—Conditions in both wholesale and re- i 
tail lines show a marked improvement and trade appears j 
to be very active, principally because of the large number of — 
visitors in the city. Wholesalers are also taking many 
orders on account of Buyers’ Convention now in progress 










The breaks of the loose leaf sales — 

on warehouse floors have been heavy. About 75 per cent. — 
of the crop has been marketed. Weather conditions are 
favorable and the crop is being brought in rapidly. Prices 
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The cotton market remains steady. The local sugar market 
is firm and the samll arrivals-frem plantations have been 
readily absorbed. There is a fair demand for refined 


sugar, while molasses and syraps are unchanged, with no 
receipts from plantations. The rice market remains steady, 
with receipts thus far this season of 117,535 sacks rough, 
and 538,015 pockets, clean, which is somewhat under those 
oflast year. The local monetary situation is unchanged. 


Louisville.—Hardware bouses operating in extended 
southern territory report an increasing volume of sales 
and a greater business thus far than in 1910, while manu- 
facturers of electrical machinery are receiving many re- 
quests for proposals from the railroads. Mill supply houses 
observe some improvement and sales of stove manufacturers 


are now increasing. Furniture has been doing better since 
February 1 and a satisfactory spring business is expected. 
In cottonseed products conditions are normal. Cooperage 
concerns have noted steady improvement and lumber and 
building material houses are busy. Dry goods and milli- 
nery lines are opening up with every prospa:t of a good 
season. Packing house products are declining in price and 
business is not considered as good as last year. 


Cincinnati,— Although retail trade continues dull in 
some lines, there has been no decrease in the activity dis- 
played in the dry goods market, many buyers appearing 
at the jobbing houses and traveling salesmen sending in a 
good volame of orders. While the demand has been mostly 
for spring fabrics, there is a good re-assortment business 


in goods for the present season. The demand for pig 
iron shows material increase and a considerably larger 
volume of bu:iness has been placed, mainly in deliveries 
during the first half of the year, although some contracts 
are rep .rted to run well into the second half. 


Cleveland.—Trade shows no material increase over 
this period a year ago. Wholesale groceries, drugs and 
liquor dealers express themselves as well satisfied with 
orders received. Wholesale milliners report that retailers 


are now planning for Easier trade and the indications are 
that sales will increase over cuose for the corresponding 
period of the year. Building operations are now more 
active and the coming of spring weather will materially in- 
¢rease sales of material. Banks report deposits above nor- 
mal and with no perceptible increase in loans. 


Milwaukee.—Millinery jobbers report a good spring 
business, and in dry goods and furnishings trade keeps up 
fairly well, although buyers are conservative. Retail sales 


show some improvement. In iron and steel there his been 
little change. In light machinery there is more activity 
but the heavier lines remain dull. In the commission 
business prices continue to decline, shipments are moder- 
ate and trade is far below normal for this season. __ 


Chicago.—Trade conditions exhibit no special change. 
Low temperatures and the’ primary election this week 
operated against seasonable activity in retail distribution 
and the markets for breadstuffs, live stock and provisions, 
but demands were of sustained volume in whelesale mer- 
chandise and the principal manufactures. Movements of 
commodities disclose temporary falling off, and gross earn- 
ings of Chicago steam roads show lower gains over a year 
ago than recently reported, but requests for cars indicate 
that factory outputs increase and an early start in spring 


Construction will augment forwardings of heavy materials. 


Crop marketings compare unfavorably with this time last 
year, and the outgo of grain and flour is comparatively 
light. There are also notable decreases in receipts of lum- 
ber, hides and minor metals, but arrivals improved in live 
meats and packing is enlarged. Trade prospects improve 
with the gratifying position of winter wheat and the open- 
ing of spring work on the farms. Plantation needs are 
in good demand and orders from the interior advance in 
machinery and materials for improvements. Preparations 
indicate that spring seeding of wheat and corn will be 


Well above the acreage of last year. Soil conditions 


are found favorable to assure rapid planting and the 
ample moisture of the past two weeks makes a good out- 
look for the ranges and pastures. Dairy products come 
forward in exceptionally large quantities and consumers 


‘hogs and sheep at 





get lower costs. Heavy March settlements increase ac- 
tivity at the banks. Money is quoted at 4 to 5 per cent. 
Commercial paper is in slightly better offering, but sggre- 
gate borrowing is under expectations and deposits show 
unusual accumulation. Western railroads arrange for new 
financing on favorable terms and bond issues increase, but 
the investment demand is confined mainly to securities 
paying 5 per cent. or better. Sales of local securities 
maintain the recent recovery in activity, and the ten ac- 
tive stocks show an average advance this week of $1.30 
per share. New buildings, $675,550, compare with $1,287, - 
830 last week and $1,234,540 a year ago. Real estate sales 
were $1,655,157 in value, against $4,570,095 last week and 
$12,634,407 in 1910, when large railroad conveyances were 
recorded. Permits in February for business structures 
were 59 in number and $1.569,100 in value and compare 
with 70 permits and $2 964,600 value for February, 1910. 

St. Paul.—In some lines business has been a little more 
active, though buying has been for the most part in small 
lots. There has been a large attendance of buyers from 
out-of-town attracted by a merchants’ convention, and 
many of them have left good: sized orders with wholesalers. 
Farm implements are moving out freely and the way in 
which orders are coming in indicates that the demand 
may broaden out later on. The supply of live stock at the 
Union Stock Yards has been light and the market.inclined 
to weakness. Buyers have demanded and obtained small 
concessions. Money has been easy, though noreductioain . 
rates is apparent. ; 

Minneapolis.—General conditions are good and confi- 
dence is increasing with the opening of spring. Purchases 
appear confined strictly to actual needs in practically all 
lines. Dry goods and footwear continue in good demand 
and shelf hardware and building supplies are active. The 
lumber situation is well maintained. While there is but 
light buying in sash and doors, there is considerable inquiry 
and a good market could quickly develop. In factory 
woods, demand has been steady and in good volume. Ship- 
ments of lumber for the week, 2,816,000 feet, against 2,192, - 
000 a year ago. Collections continue unsatisfactory. 

St. Louis.— Attendance of personal buyers is increas. 
ing and is quite large now, and they are mainly from the 
South, West and Southwest. Busi:ess in dry goods is 
somewhat active, notwithstanding that two-thirds of the 
country merchants are buying conservatively. Millinery 
buyers are still present in great numbers and buying freely. 
Sales in footwear are of a liberal character, and the same 
can be said of hardware, woodenware, enamelware and 
agricultural implements. Dealings in horses and mules 
have fallen off slightly, but are still large. Shipments of 
merchandise, machinery and lumber are on a larger scale. 
Manufacturing establishments in general are working from 
one-third to three-quarters capacity, and orders ahead are 
increasing slightly. The retail trade is only moderately 
active and is held back by the cold weather —— 
Collections are fairto good. Cash grain market is mod- 
erately active. Wheat is lc. lower, corn le. and oats $c. 
Movement in flour continues moderate and prices are weak, 
shipments 47,575 barrels. Spot cotton is fairly active at 
unchanged prices. Money is plentiful and rates range 
from 4 to 54 per cent. | 

Kansas City.— Wholesale trade is fairly satisfactory in 
most lines, although country merchants continue to buy 
sparingly and rains and snows during the past week kept 
some buyers away. Crop conditions in this territory are 
reported tavorable and there is a very hopeful feeling 
generally. Shoe business is quiet, but houses have dis- 
posed of most of their fnbber goods. Retail trade is fair 
and collections are quite. satisfactory. The cattle market 
is active and prices higher, and there is a good demand for 
vanecing quotations. Local demand 
for money is light and discount rates remain at 5 to 7 per 
cent. Exchange is weak and in light demand. 

Los Angeles.—What is taken to be a final settlement 
of the long contest Los Angeles jobbers have waged for an 
equitable adjustment of freight rates in the San Joaquin 
Valley has an inspiring effect upon wholesale business in 
this city. Retail trade generally has not shown the buoy- 
ancy that was expected to result from the coming of suf- 
ficient rain to ensure the season’s crops, and an unexplained 







































advance in prices. Leather is in moderate demand and 
hides are unchanged. The grain trade has been very dull, 
with no export demand for wheat. 


Quebec.—While there has been no marked activity 
noticeable in local wholesale trade during the past week, 
no serious complaints have been forthcoming. The move- 
ment in groceries continues quiet, prices remaining steady. 
Hay and grain merchants report a fairly satiefactory turn- 
over, with prices about stationary. The leather market 
continues much the same, prices remaining firm. Country 
roads are still reported as being in a rather bad state in 
some districts, although this has not apparently impeded 
the receipt of farm products to any extent. City retailers 
report a tair volume of business, with prospects encouraging. 

Hamilton.—Trade conditions are normal and well up 
to the corresponding period of last year. The electric 
power trouble here, which caused a number of factories to 
shut down, thereby throwing quite a large number of men 

out ofemployment for about a week, is beginning to make 
itself felt in the matter of collections, particularly in grocery 
lines. However, prospects for the year are considered 
good and orders for spring shipments promise to be in ex- 
cess of last year. : 

London.—Business for the past week has been very 
quiet, except in the grocery trade, where the stiffening in 
price of sugar has stimulated considerable buying. Retail 
trade in all lines is not above normal. Cigar and clothing 
makers are busy, the latter on fall orders and the former 
from good current demand. Boiler and engine makers re- 

rt eales in excess of last year. Weather conditions have 

en favorable for this time of the year and money is re- 
ported a little easier. 
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dulness exists in most lines. There is less activity in oil FEBRUARY FAILURES. T 
production, owing partly to the lack of storage capacity in enemnenate in 
the field and scarcity of markets within reach. Prospects During February there were 1,198 failures reported to Ba 
are that the citrus fruit growers will have avery satistactory R. G. Dun & Co., having total liabilities of $17,086,471, : bt 
season, shipments of oranges and lemons already amount- comparing with 1.067 failures in February, 1910, when |. th 
vabv tan: Women cs tetee gor ot beget meat spear the liabilities were $27,434,829. In February, 1909, there ni 

eee OF Sena pew _ Were 1,105 failures with liabilities of $16,734,813. The for 

nent and much new and extensive work is being planned. Weltante thikeres ice mh tes i seek ee m 
amount than in January, when there were 1,663 defaults th 

Trade Conditions in Canada. with liabilities of $24,090,649. The month’s failure exhibit, lia 

a8 a whole, represents the improvement in business con- | pre 

Montreal.—The wholesale millinery openings this week ditions which has taken place since the beginning of the 
were fairly attended, but there was not the usual number year, this improvement being chiefly in the manufactur. ° 
of general country visitors. The buying fell offsomewhat jing and financial classes, the trading class making a less 
towards the end of the week, and it is thought that owing favurabie show ing. | ais 
to the late Easter some have deferred a portion of their = The following table shows the total number and the total : 1910 
buying until the second opening to be held several weeks amount of liabilities of commercial failures by months 1908 
hence. Woolen mill men report rather slow business, during the past three years, the manufacturing and trading 1906 
clothing manufacturers being somewhat overstocked in a ejagses being stated separacely : 1904 
good many cases. Orders for general spring dry goods are 1 1902 

Manufacturing. 1901. 
as good as the average. Linoleums and oilcloths are firmer EE RES se pines Liabilities carers | 1900. 
owing to the high price of linseed oil. Hides are now be january... 364 ‘325 S9e EOS go bad aso $3 679,469 $5,802,738 | tts 
ginning to show the usual eeasonable falling off in quality, Marat? : 785 363 231 393 —6,886.097 12,831,008 —5/950,881 ioe: 
April...... 10,068,448 } 352,208 
but quotations are maintained, dealers buying on the basis cecnece te Bae TINE “Bie77266 7,156,140 
of 10 cents for No. 1. Receivts of calfskins are now show- jppe:----- ---- 212 295 288 srt Bgea 3/507,201 % 1911. 
ing some increase and realize 12 cents for No. 1, and 10 g5gast..: ---- 268 222 253 srr 4005498 3,428,271 1909. 
cents for No. 2. In metals, hardware, paints, glass, etc., a Qewmer. ---. 322 308 292 nosss-s= 7188 80g O76 385 1907 
good volume of orders is being booked. The firmer tend- December. °°: 294 264 299 722.2... 7,093,367 4,052,519 19065... 
— in mene oe Sevenped ate aes ars agi Ne Gnnitaes 1808. 
Vv WwW ° = 
the wiah, making ab upeard nove of 10 reo @ cental on February. 371 ata teal its #1000117 Salo'son 1900 
each occasion ; stundard granulated is now on the basis of (feri---- ---- $84 935 951 aaeeeizt 5,346,274 1899 
$4.45 in barrels, and $4.40 in bags. -- Leeann ony — ae.) omarses etry 70 1897 

Toronto.—There was a fair volume of trade in whole- July......) <2 S10 796 9871 lg 4,750,203 
sale lines this week. Country trade in spring goods is mber “1 689 S04 736 ato 4,265,308 sa 
opening up early and the feeling generally is that the November, --~" a a a ae 877,164 1910. 
season will be a goodone. Millinery openings this week gel a ate lee EE acaaact 1908 
were a leading feature. They were largely attended and Tetal Commercial. 914000408 1006. 
prospects are bright for a heavy turnover. Stocks are ee A Dey 1108 1'e21 $T7 oBed71 16,734813 1904. 
large and varied, with fine displays of imported goods. Apel ““** 360 a0 LbeD oes 16,825.21 1902. 

There was a fair trade in staple lines of dry goods: jane": “- 816 ies thie aserere) 12/607,193 1900. 

Business in hardware and metals continues fairly satiefac-. 3°%o50°°- ---- et is et seesete 13130876 Bee. 
FP 038 | 446,0 1897. 

tory. Prices in metals are firm, with a good demand for Gttoner” --- 1983 1503 3-938 seine 13'529:362 1896. 

building material in view of active operations which are NoVember. --.. 1,003 ‘963 1/120 eae g Pe 12396127 

about beginning. The grocery trade reports an active December. --.. 1128 1,130 1,217 ........ An ¢ 

demand for staples and sugars continue firm at the late The trading defaults nambered 871, as compared with 


774 in February. 1910; 841 in 1909 and 1,175 in 1908. The 
total trading liabilities were $10,010,117, being nearly 
equal to those of January and comparing with $6,438,345 
in February, 1910, and $6,410,597 in February, 1909. The es 
manufacturing defaults numbered 285, compared with 263 








in February, 1910; 231 in 1909 and 393 in 1908. The total tron, Fou 
manufacturing liabilities were only $6,336,597, being much Woolens, 
less than in January and comparing with $12,821,996 in Lamber, ¢ 


FF 


February, 1910, and $8,161,384 in February, 1909. There 
were 42 defaults among brokers and transporters—a larger 


FT 
#3 














number than in February, 1910 or 1909—but the total lia- @ junrs 
bilities among brokers and transporters were only $739,757 Teather. § 
as compared with $8,174,488 in February, 1910; $2,162,832 ano,ee 
qo 1909; $6,381,053 in 1908 and $460,918 in 1907. About Total } 
40 per cent. of the total commercial liabilities of the month 
were represented by 24 defaults for $100,000 and over, Seearal st 
whereas in'February, 1910, over 66 per cent. of the month’s ls and 
liabilities were represented by 19 defaults for $100,000 and | hing a 
over. These 24 larger defaults aggregated in liabilities , Bub 
a $6,923, 807fand included two failures in dry goods for over ~ ao 
$2,500,000 ; one failure in sugar for $350,000; one in shoes } — 
tor $350,000; one in cement for $360,000 and one among and 1 
publishersjfor $326,000. There were 1,174 defaults for less 5 ; All Other __ 
than $100,000 with total liabilities of $10,162,664—the — srogttal T 
largest amount under this head since 1908, when the total — 
was $12,576,428. The average of small commercial failures ——_ 
was $8,656. There were 9 large trading failures for oe 
$3,851,017 and 862 small trading failures for $6,159,100— enteme 
the average of the small trading defaults being $7,145. ) acd 
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There were 13 defaults in the manufacturing class, with 
indebtedness aggregating $2,870,490. This is much more 
satisfactory than last year, when the number was the same, 
but the amount involved was $9,511,000. The exhibit in 
this respect by the trading clases was exactly the reverse, 
nine failures for $3,851,017 comparing with four last year 
for $1,067,827, and these large failures are to a great extent 
responsible for the increase in liabilities in this class. In 
the manufacturing class there were 272 small failures, with 
liabilities of $3,466,107, and the average was $12,743, a 
pronounced decrease compared with last year. 


LARGE AND SMALL FAILURES—FEBRUARY. 



























































°o Li 
1911.. 285 $6,336,597 
1910.. 263 12,821,996 
1908.. 308 1s'eer’sse 
a 2,011,375 
1907... 213 369 nth 
1906.. 228 653,832 
il: gah Saaeae 
we: 3,826,935 
1903 .. 230 3,876,951 
1902.. 238 4,915,015 
1901 .. 212 4 574) 
1900.. 196 4,257,638 
1899.. 1653 4,325,548 
ine ou an 3,639,335 ) 
me 7,107,04) 
1896... 249 g 5OS'S0 
1911.. 871 
1910.. 774 
1909... 841 
1908.. 1,175 
1907... 688 
1906. . 685 
1906... 749 
1904.. 734 
1903. . 734 
1902... 800 
1901.. 757 
1900 646 
1899 595 
1898 924 
1897. 891 
96 884 
1911.. 1,198 $17,086,471 
1910.. 1,067 27,434,829 
1909.. 1,105 16,734,813 
1908 . 621 27,064,571 
1907. 924 10,283,770 
1906. 938 10,859,619 
1905.. 1,013 9,780 ,3870 
1904. 003 15,812,553 
1903.. 1,030 10,90’ T,454 
1902.. 1104 1 | 302,029 
1901.. 1,024 11,287,211 
1900. 881 9,931,048 
1899. 770 012,60 
-- 1,158 13 672,512 
1896.. 1,163 13,130,451 

































































































































































Manafacturing. 

—$100,000 & More-~ Under $100,000———_— 
No. 68. No. Liabili .  Av'’ge. 
18 $2,870,490 272 $3.466,107 $12,743 
13 9,511,000 250 -310,9 13,244 

3 5,520, 228 2,641,384 11,585 
21 7,657.311 372 454.0 11,973 
10 2.3 66,072 203 2,008,811 9,871 

9 2,76: 014 214 1,886,818 8,812 

8 1,467,380 226 }, 359,474 10,440 

7 1,416,900 216 2,410,036 1,1 

7 1.351,007 223 3,516,944 1.28 

re) 1,800,245 229 3,114,770 13,€01 

7 2,273,505 205 125,236 10,367 

9 2,361,968 187 ,905,670 0.201 
10 2,820,469 143 1.445,079 10,105 

5 1,195,708 205 2,448,636 11,919 
14 4,259,000 227 2,848,04 12,547 
15 3,467,504 234 2.034.380 8,73 

Trading. 

9 $3,851,017 262 $6,159,100 $7,146 

4 1,067,827 770 5,370,518 6,97 

7 1,764,000 834 646,597 5,571 

7 1,075,000 1,163 7,697,143 6,53 

6 1,419,148 2 4,033,321 5,915 

1 100,000 684 3,466,881 5,068 
7 1,339,404 742 4,074,579 5,491 
5 725,395 722 564,406 6,261 

3 802 322 731 3,780,382 6,171 
3 342,66 797 m 827 5,514 
«+ “*s*eeee 757 . 2 73 5,871 
~ 1,458,365 638 3,351,893 5,224 

5 945,114 590 3,404,216 5,770 
4 763,870 920 4,384,162 4,765 
5 800,0 886 5,333,258 6.019 
7 1,265 ,8: 877 5,840,737 6,090 
All Commercial. 

24 1,174 $10,162,664 .6586- 
19 1,048 8,856,002 beat 
14 1,091 7,504,902 6,879 
33 1,588 12,576,428 7,919 
i Sis; Gasnaos | 9 
» ’ 
17 996 6,693,232 6,7 
20 983 7,614,699 7,746 
14 1,016 7,268,311 7.1 
14 ji 8,594,920 7,885 
13 1,011 7,340,169 7 
19 862 ,683,950 6,602 
16 754 56,087,024 6,747 
ll 1,144 7,041,068 6,155 
20 1,138 8,473,512 7.44 
23 1,140 8,222,608 7.212 











An examination of the record by branches of business 


ra 


discloses the fact that among fifteen branches in the manu- 
facturing class, nine reported liabilities less than in Feb- 


ruary, 1910, and six reported larger liabilities. 


There was 


a notable decrease in iron, foundries and nails, the month’s 
liabilities in which were only $364,642 as compared with 
$7,670,718 in 1910; there was some increase in machinery, 
and a considerable increase in lumber, carpenters and 
coopers, in which there were liabilities of $1,194,070 as 
compared with $598,568 in 1910. Printing and engraving, 
leather and glass also reported increases, but woolens, cot- 
tous, clothing, hats, chemicals, paints, millinery and liquors 


were all lower. 


In the trading class, of the fifteen branches 


of business, six reported decreas3%s and nine increases. 
There was only a slight increase in ger eral stores and a 
small decrease in groceries, meats and fish; but clothing 
and furnishings showed liabilities of $1,081,098 as against 
$669,081 in 1910, while dry goods and carpets supplied lia- 
bilities of $3,182,656 as compared with $1,344 572 in 1910. 


CANADIAN FAILURES. 


The returns of commercial suspensions in the Dominion 
of Canada during the month of February show considerable 
further improvement over the very satisfactory record for 
the opening month of the year, and also make a remarkably 
favorable comparison with the same period in recent pre- 
ceding years, the number aggregating 108 and the amount 
involved only $560,604. This compares with 142 with 
indebtedness of $1,789,067 in February last year and 156 
for $1,059,574 in 1909. Every division shared in the im- 
provement, 27 in manufacturing for $100 365, comparing 
with 25 a year ago when $969,613 was involved, and 37 for 
$274,226 in 1909; in trading there were only 78 defaults 
involving $450,239 against 115 last year for $800,154, and 
117 tor $765 348 two years ago, while in the class embracing 
brokers and transporters only 3 failures occurred with 
liabilities of $10,000 ,againet 2 last year for $19,300 and 2 
in 1909 for $20,000. Although the good showing during 
the past month is partly due to the absence of any con- 
spicuously large failures, the fact that the unusually small 
totel of liabilities is coincident with a marked decrease in 
number clearly indicates the existence of favorable condi- 
tions throughout the Dominion »nd that business at preeent 
rests upon a very substantial basis. 





FAILURES BY BRANCHES OF BUSINESS—FEBRUARY. 











NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. : 
1911. | 1910.| 1909. | 1908. | 1907. 1911. 1910. 1908. 190s. 1907. || 1911. 
Iron, Foundries and Nails ......... Aa 6 15 4 4 64,642 7,670,718 | $5,374.431 $100,049 ,283 $60.774 
Machinery and Tovls......... 23 14 13 34 8 #783 '6a ° 143,412 141,083; 1,521,507 13,628 1, 
x oolens, Carpets and Knit Goods 4 1 1 6 1 228,429 000 y 515,444 956 57,107 
Lamber pont hd myeney opers..| 34 es + ; 83 1,1£4 070 bos 568 236,123; 1 789°320 82/904 $5,119 
’ n Ts an ee 4 2 ; s 
Clothing and Millinery ‘Aare saroecieg 41 38 39 40 3 57,850 303,967 279,046 325,221 161,847 6, 
Hats, Gloves and Furs.............. 2 B 2 7 1 7,396 111,624 5,100 81,900 11,000 3 
eemicals ee TON inks Saccéds 1 5 2 5 x 1,668 132 6.738 23,000) = cece. ; 1 
AM ce cies cuanawas: 2 5 3 5 i 34°150 128, 111,061 1,532,688 1,333 17,076 
Printing and Engraving............ 12 13 18 18 14 387,033 152,777 174.499 1,467,495 88.024 32 
Milling and Bakers ................. 14 20 17 27 18 64019 92.623 101.913 77,222 277,085 4,5 
Leather, Shoes and Harness.__..... . 6 10 12 5 407,316 23,823 25 369,555 11,175 60,914 
Liquors and Tobacco................ 9 10 9 17 5 44 987 903,685 128,00 136,762 32,263 4 
Glass, Earthenware and Bricks... ll 10 5 18 639,400 357,528 Wa 507,916 16 58,1 
4ll Other ..... ...... ast el 118 95 90 153 84 1,982,060 1,801,677 1,259,922 2,889,296 1,462,456 15,9 
Total Manufacturing .......... 25 | 263| 231| 393] 223 /|| $6,836,597 | $12,821,996 | $8,161,384| $12,011,875) $4,369,883 || $22,283 
Serene 98| $1,670,229|  $86287 $7,858 
DO 0 ees 148 143 157 222 121 $1,163,047 | $1,056,666 | $1,755,7 $1,670, 6 
ries, Meata and Fish __....... 195 188 186 298 192 766,485 812,135 921,775| 1,098,807 $2 3,981 
Is Restaurante ........... 47 3% * 47 62 30 384,098 217,956 211.081 281,401 766,773 8.172 
and Tobacco .............. 67 43 97 96 55 238.490 287,057 417,435 625,412 236,689 4, 
and Furnishing ...... .... 102 79 55 110 57 1,08 1,098 669,081 799,180 932,908 451,778 10 
Goods and Carpets « base ek al 65 58 44 68 34 3.182.656 1,344 5 372,089 .406 409,480 438 
, Rubbers and lrunks........ 25 30 38 46 19 223,881 200,626 153,376 166,852 41,663 8.985 
and Crockery........... 28 25 23 42 19 189,906 200,177 97,199 69 567.426 6, 
, Stoves and Tools ....... 27 23 24 44 25 226 016 180,631 306,614 545,864 194,871 8371 
pasate cee on 3) 3g] 30/5 | Sk] tose) antag | tates] eats] | “ateas|| Sas 
eee ens eeSeesetseseseess 2 « 5 ’ 
Jewelry and Clocks ................. 28 30 30 30 15 401 704 188,359 88,298 736,639 125,038 14349 
ere and Gloves... -7-- “4 4 3 . 5 57,042 131,392 9,376 70,697 26.218 19380 
ME ee tc oe ea 103 79 g3/ 109 15 1,489,010 650.888 825,651| 1,074,073 737,500 14,456 
EL me ee Pe c1|  774| 841} 1,170] 10,010,117 | $6,438,345 | $6,410,597| $8,672,143| $5,452,969 $11,493 
Brokers and Pranaporsers ga oad et % os 5 ° 739,757 8,174,488 2'162,832| 6,351,053 460,918 17,613 
Total Commercial............<. “Tes | 1.067 | 1.105 | 1.621 | 924 |! $17,086,471 | $27,434,829 | $16,734,813 | $27,064,571 | $10,283,770! __ $14,262 







































































(NoTe.—Iron, Woolens and Cottons, include all the 
ber includes saw, planing sash and door mills and furniture: Cloth 

Lea d Shoes include saddlery, trunks and rubber ; 
: Groceries include crean'ery, 


plements 


neludes books and maps: 


d caterers: 





ther an 
ime, cement, : rtment stores and instalments and coffees 
douses eery Oe eee Vacieee cores on Yo  Pursitere includes glass and glassware: Hardware includes implementa and a 


ry 
Jaweiry ‘.,cludes watches and optical 


include curtains and 


h manufactures; Machinery includes vehicles, shi le 
ee a ee includes fais ishings: Chemicals ae chemical fe 
Liquors include wires. brewers and | ; 





Brokers include agents, commission men. real estate agents, insurance , storage, expreas, harbor lines, etc.) 


; Pri 

; Glass includes 

; Hotels include lo 
tensils 


ling, hardware, fixtures and im- 
rtilizers 


nubg 
ery, 
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BANK EXCHANGES. 


Bank exchanges make a somewhat more indifferent exhibit than a 
week ago, although there is a considerable improvement over the earlier 
weeks of the year, the total for this week at all leading cities in the 
United States amounting to $2,933,183,828, a decrease of 6.7 per cent. as 
compared with the corresponding week last year and 3.5 per cent. com- 
pared with 1909. The poorer showing is in greater part due to the 
falling off at New York City, which reflects to some extent more pro- 
nounced quietness in the stock and financial markets, but were it not 
for the fact that comparison is now being made with a period when 
bank clearings at that center were almost at the highest point on record 
the returns would be quite favorable. At outside cities there is consid- 
erable irregularity, although the total shows a loss of only 2.9 per cent. 
against 6.6 per cent. last week in the comparison with last year, and 


most cities included in the statement report decreases. At Chicago, 
however, the returns are affected this week by the loss of one business 
day, and there are good gains at Philadelphia, Baltimore, Pittsburg, St. 
Louis and San Francisco. Compared with 1909, while smaller ex- 
changes are reported at a few points, at most there are very large gains. 
Moreover, the improvement in the general situation is clearly shown by 
the better showing of the average daily figures for February as com- 
— with the two previous months. Figures for the week and average 

aily bank excbanges for the year to dats are compared below for three 
years: 



































Per Week. Per 

Cent. Mar. 4, 1909. Cent 

Boston ......... — 6.0  $184,060.265 —10.6 
Philadelphia +.8.7 135,246,575 +29.6 
Baltimore ...... 4+18.5 29,763,716 +20. 
Pitteburg ...... +14.7 46,730,051 +31.9 
ce+eee —— 5.4 28,444 4 if —10.9 
Cleveland ...... — 7.2 16.382,605 +15.0 
Ce —11.0 308.943,629 — 58 
Minneapolis —16.8 18,924,847 + 2.4 
aa + 6.0 71,931,048 + 6.6 

sas City —10.3 51,463,959 — 1.2 
sville ...... — 2.7 14,137,720 + 3.9 
New Orleans... —16.7 8,981,780 — 1.0 
San cisco. + 3.9 41,635,632 +1538 
Total....... $1,000,417,881 $1,029,931,574 — 2.9  $966,646,227 + 35 
New York ._.... 1,932,765,947 2,112,695,215 — 8.5 2,072,794,352 — 6.8 
eis ca $2,933,183,828 $3,142,626,789 — 6.7 $3,039,440.579 — 3.5 

Average Daily : 

Feb. to date.... $492,450,000 $533,875,000 — 7.8 $459,.940,000 + 7.5 
January........ 10, ,000 622,403,000 —18.0 508,351,000 + 0.5 
m _ 470,039.000 548,703,000 —14.5 506,644,000 ~: 7.2 





THE MONEY MARKET. 


So plentiful has the supply of money become that a new minimum 
for call loans was established this week even in the face of preparations 
for the disbursement of large sums in connection with the March in- 
terest and dividend settlements. That a 1 per cent. rate should be 
named at the time these arrangements were in progress clearly indi- 
cates the extensive accumulation of idle funds, and there is nothing in 
the general situation that appears to suggest the possibility of any im- 
mediate change from present conditions. On the contrary, it is freely 
contended that a protracted period of cheap money is in sight, although 
some of the prominent lenders still adhere to the belief that it will not 
be long before accommodation will bring more remunerative returns, at 
least for time facilities. Just now, however, everything favors the 
borrower, as offerings are abundant at 3} per cent. for six months’ 
facilities, and even at these attractive charges the absorption remains 
indifferent. The marked improvement that has occurred in the local 
banking position was emphasized by last Saturday’s report of the as- 
sociated institutions showing the strongest surplus held at this date 
since 1897, while the same healthy expansion of deposits over loans was 
again revealed—the difference under the actual figuring now being 
nearly $45,000,000. Favorable monetary conditions also prevail abroad, 
and in response to further receipts of new gold by the Bank of England, 
private discounts at London fell to about 2} per cent., or a full 1 per 
cent. below the rate maintained by that institution. This declining 
tendency was reflected by an accompanying recession in quotations for 
foreign exchange, although trading in this department of finance was 
generally dull and without special feature. It is evident that few bills 
have come on the market as a result of the placing of various bond and 
note issues in Europe, yet as a depressing influence on sterling thisis a 
factor still in prospect. Considerable interest was manifested in finan- 
cial circles regarding the probable outcome of an offering of 3 per cent. 
Panama bonds, without circulation privileges, authorized on Wednesday. 

Cail money went to a new low level of 1 per cent., and most renewals 
were again negotiated at 2} per cent., with 24 per cent. the maximum 
figure quoted. Offerings of time facilities are ample to meet the limited 
demand and rates remain on the following easy basis of 2 to 3 per cent. 
for sixty days; 3 to 3} per cent. for ninety days; 3} to 34 per cent. 
for four months, and 3} per cent. for five and six months’ accommoda- 
tion. Commercial paper of the higher grades is issued in fair quan- 
tities, but the absorption is lighter at from 4 to 4} per cent. for the 
best four to six months’ single names and sixty to ninety days’ en- 


dorsed bills receivable, while bills of less attractive endorsement are 
quoted at from 4} to 4} per cent. 


FOREIGN EXCHANGE. 


Extreme dulness has prevailed in foreign exchange, with quotations 
receding to the basis of 4.86; for demand sterling owing chiefly to the 








declining tendency of private discounts at London. Open market 
charges at that center fell to about 2} per cent., and there was renewed 
discussion of the possibility of a further reduction in the official bank 
rate, but no action was taken on Thursday. The Bank of England is 
still securing the bulk of the regular consigaments of South African 
gold at the minimum price, but necessary withdrawals this week caused 
a moderate shrinkage in bullion holdings and, as loans were heavily 
increased, the percentage reserve fell off nearly a full 1 per cent. 
Thus far there has been little drawing of exchange against the bonds 
and notes placed abroad, as money here remains at an unattractive 
level, while offerings of commercial remittance are not sufficiently 
extensive to have a depressing effect. At this time a year ago rates for 


sterling rose steadily to a point fully lc. in the pound above current 
enstidines and, after a brief setback,the upward movement continued 
until gold exports to London were inaugurated in the early partof April. 
Daily closing quotations follow : 


Sat. Mon. Tues. Wed Thurs. Fri. 
4.8380 4.84 4.84 4.8390 4.8380 4.8385 
4.3650 4.8655 4.3640 4.8630 4.8630 4.8635 
.8680 48670 4.8665 4.8660 J 4.8665 
95.06 5.06 96. 95.06 95.06 95.06 
16.19% *5.19%3 *5.19% 5.19% *5.19%  *5.19% 
tMinas 3-32. *Less 1-16. : 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. discount; Boston, 10c. discount; 
New Orleans, commercial 25c. discount, bank $1 premium ; Savannahy 
buying 3-l6c. discount, selling par ; Cincinnati, par; San Francisco’ 
59. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 10c. discount, par premium asked. 


SILVER BULLION. 


British exports of silver bullion up to February 16, acsording to 
Pixley & Abell, were £1,801,300 against £1,410,900 in 1910. India 
received £1,395,300 and China £406,000, while last year £1,153,900 went 
to India and £257,000 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. (Fri. 
London Prices.......... 24.444. 24.31d. 24.254. 24.31d. 24.444. 24.444 
New York Prices...... 53.00c. 62.75c. 62.62c. 62.76d. 53.00c. 53.006 


FOREIGN FINANCES. 


Each of the three leading foreign banks issued less favorable state- 
ments on Thursday, the Bank of England’s ratio of reserve to liabili- 
ties falling from 51.86 to 49.90 per cent. as a result of a moderate loss 
in bullion holdings and a loan expansion of £2,283,000. The percent- 
age reserve compares with 503 per cent. at this date a year ago, but has 


been exceeded on only three other occasions in more than adecéade 


past. The supply of gold in the Bank of France showed a shrinkage of 


19,525,000 francs, and both loans and notes in circulation were heavily — : 
increased, while the Reichsbank lost 66,594,000 marks in cash and. 


enlarged its loans 76,604,000 marks. Cali money at London ranged 
from 2} to 3} per cent. and private discounts were quoted at 2§ per 
cent. late in the week; at Paris the open market charge was lower at 
2 3-16 per cent., while at Berlin the prevailing figure is still 3 per cent. 


NEW YCRK BANK STATEMENT. 

Constant improvement in the banking position at this center has 
brought the reserves of the Clearing House members above $40,000,000, 
the surplus under the average figuring being the strongest shown at 
this date since 1897, when the total stood at $57,520,000. In last Satur- 
day’s returns there was a considerable difference between the two 


statements issued by the associated institutions, the loan expansion that — 


occurred during the latter part of the week, in conjunction with the 


rising tendency of deposits, restricting the gain in the actual surplus to — : 
about $1,600,000, whereas average reserves increased $4,500,000. The is 


latter exhibit was made possible by a further substantial enhancement 
of cash holdings and reductions of $4,654,000 and $866,000, respectively, 


in loans and deposits; the actual report, on the other hand, showed a 
growth of $7,850,000 in loans and $12,390,000 in deposits, although the — 
cash item was enlarged $4,734,000. Under both compilations thede — 


posit accounts exceed loans by a Caged igen, margin, the disparity in the 


actual figuring being almost $45,000, while an even more satisf 
comparison is disclosed in the combined returns of the State banks 
trust companies. The average statement compares with earlier dates a8 






























































follows: 
Week’s Changes. Feb. 25,1911. Feb. 26. 1910. 

ii tian Dec. $4,654,400 $1,318,318, $1,231,098 

D NOD. iitnine caniese Dec. 866,0 1,359 862,400 1,242,333 

Circulation -........- Inc: 273,500 6.656,800 49,375 

RUNGED ccothovcsceseca ae 3,557 600 305,410,200 265 657 

Legal tenders ...... Inc. 740,500 74,913,400 67,627,400 
ee 

Total cash... ....... Inc. $4,298,100 $380,323,600 $33 3.284300 

3arplusreserve.... Inc. 4,614,600 40,358,000 22,701,400 


Actual figures at the close of the week were as follows: 





loss of $42,100. 
SPECIE MOVEMENT. : 






At this port last week: Silver imports $127,662, exports $1,071,380; 


are 





gold imports $162,282, exports $46,900. Since January 1: 


eae 


$1,324,598,500, an increase of $7,853,600 ; deposits, $1,369,344,600, a gain op 
of $12,390,700 ; specie, $308,599,500, a gain of $4,540,200; legal tenders, — 
$75,015,000, an increase of $194 100; circulation, $46,798,900, a gain of 
$280,300. Outside banks and trust companies report loans $1, 111,022,005 — 


a gain of $1,393,100 ; deposits, $1,202,502,000, ar increase of $7.070,500; 
specie, $115,676,100, a gain of $1,145,400; legal tenders, $20,931,000, 8 
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imports 61,009,913, exports $8,089,966; gold imports $1,761,630, export® — 
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THE GRAIN MARKETS. 


New low records have been established almost daily of late in domestic 
wheat markets, although the familiar profit-taking by the successful 
short interest causes the usual rallies that are of only temporary dura- 
tion. It has previously been pointed out that irregular fluctuations 
are now to be expected owing to the protracted decline that has already 
occurred, yet it is not possible at the present juncture to discern any 
single factor that could be used as a basis for any sustained recovery in 
values. On the contrary, bearish influences continue to multiply, and 
experienced traders are still of the opinion that until the customary 
crop “scares” begin to appear the general tendency of quotations must 
necesssarily be in a downward direction. March is ordinarily the 
month in which vigorous efforts are made to find fault with the progress 
of the new winter wheat crop, yet conditions are now so generally 
favorable that the usual talk of calamity may have to be deferred. The 
State report for Oklahoma indicates that the plant in that region is in 
better shape than a month ago and will continne to improve during the 
coming month owing to the copious rains that have recently fallen, 
while advices from other sections are of an equally encouraging 
character. Similarly. crop news from abroad shows that the general 
outlook, with scarcely an exception, is a good deal more favorable than 
of late, so that this aspect of the situation affords absolutely no ground 
for &@ movement to restore values to previous levels. It becomes 
monotonous, moreover, to constantly dweil on the bearishness of the 
statistical position the world over, but this feature is still a factor in 
depressing prices and must at least receive some slight recognition. 
Briefly summarized, available supplies at all points continue to accumu- 
late at a steady pace, a falling off of 1,000,000 bushels in domestic stocks 
being more than offset by an increase of over 2.000,000 bushels in the 
European supply alone, while a very liberal expansion in offerings was 
made by all surplus nations last week. Some encouragement for pur- 
chasers of wheat was derived by light receipts and increased flour sales at 
the Northwest, yet the mills are operating on a less extensive scale than 
& year ago, the production for the latest week amounting to 307,285 
barrels against 293,690 in the preceding week and 352,200 barrels in 
the corresponding period of 1910, according to the Northwestern Miller. 
In the early tradiug, corn was depressed on prospects of a freer move- 
ment owing to the colder weather West, but later on support was 
furnished by reports of considerable export business. 

The grain movement each day is given in the following table. with 
the week’s total and similar figures for 1910. The total for the previous 
four weeks is aso given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years 
are appended, with similar tigures of exports. 























Wheat———— Fiour. ~~ Corn— ——~ 
Western Atlantic Atlantic Western Atlantic 
eceipts. Exports. apo R . Exports. 
829.675 118,091 6.271 446.731 110,458 
90,377 192,376 46,662 615,005 56 
472,369 148,576 118,412 630,363 414,162 
218.157 4, 15,054 . 160,014 276,117 
213,353 105,874 45,108 768,141 310,581 
$87,560... 2s 17,404 400,339 617,514 
1,861,981 638,917 258,811 3.019,653 2,091,893 





iT) 


last year....... 4,396,783 226.016 54,556 799,323 
Feb., four weeks.... 11,580,784 1,498,395 433,075 20,255.294 8,314,078 
“ last year. 15,575.971 2,453,149 490,537 24,033,687 3,691,728 


The total western receipts of wheat for the crop year to date are 
83,181.289 bushels, against 203.834,040 a year ago, 191,699,891 in 1909, 
143,041,385 in 1908, 181,421,966 in 1907 and 195,352,581 in 1906. Total 
exports of wheat, flour included, from all United States ports. for the 
‘crop year to date are 52,543.658 bushels, compared with 72,293,790 last 
year, 106,585,642 in 1909, 130,407,610 in 1908, 104,493,909 in 1907 and 73,826,- 
917 in 1906. Atlantic — this week were 1,803,566 bushels, against 
1,051,797 last week and 471,518 a year ago. Pacific exports were 508,571 
‘bushels, against 303,444 last week and 71,512 last year. Other exports 
were 59,859 bushels, against 150;320 in the previous week and 94,343 
‘bushels last year. 


Total western receipts of corn since July 1 are 136,265,787 bushels, 
—— 104,942,480 a year ago, 94,637,543 in 1909, 119,417,522 in 1908, 
135,726,373 in 1907 and 132,486,094 in 1906. Total exports of corn for 
the crop year to date are 25,811,185 bushels. compared with 17,459,172 
last year, 17,706.226 in 1909, 33,862,944 in 1908, 39,662,907 in 1907 and 
75,563,496 in 1906. 


Wheat Movement and Supply.—Very liberal offerings 
of wheat were made by all important exporting nations last week, the 


4,211,059 


combined movement rising to 12,206,000 bushels, against 10,768,000 in 


the preceding week and 10,432,000 bushels in the corresponding period 
a year ago, according to Broomhall. No change was shown in the 
statement of shipments from North American ports, but substantial 
increases were reported by Russia, India and Australia, the larger 
clearances from these countries much more than offsetting the moderate 
reductions in exports from both the Danube and Argentina. A heavy 
expansion was also disclosed in the quantity of wheat and flour destined 
for the United Kingdom and the Continent, the amount on passage in- 
creasing 5,264,000 bushels to 48,352,000, which was well in excess of the 
44,208,000 bushels afloat at the same time in 1910. About the only 
‘bullish feature of the weekly statistics was contained in the statement 
of visible supplies in the United States, the total falling 1.000,000 bushels 
to 41,472,000, whereas there was a slight gain in Canadian stocks, and 
the aggregate for both countries is nearly 15,000,000 bushels larger than 
Pog ago. Moreover, the European supply rose cousiderably over 
2,000,000 bushels, so that world’s stocks showed a substantial increase 

—_ a decrease of almost 2,500,000 bushels during the same period 
0 ; 

The Corn Trade.—In spite of smaller offerings by North 
America, exports of corn from ali surplus nations expanded about 
100,000 bushels last week, the combined movement rising from 3,630,000 
to 3,747,000 bushels, which compared with only 1,479,000 in the same 
period a year ago, according to Broomhall. Shipments from the United 


tates fell off 349,000 bushels, but this loss was more than offset by the 





heavier clearances from Russia and the Danube, while Argentina 
showed the same total as in the previous Owing almost wholly 
to the reduced quantity afloat for the Continent, the amount on passa 
decreased 205,000 bushels to 10,157,000, yet this aggregate largely ex 

the 6,744,000 bushels reported on the corresponding date a year 
Visible supplies of corn at domestic points are still pe a e 
gain for the latest week of 966,000 bushels bringing stocks in sight up 
to 12,349,000, against 13,481,000 in 1910 and only 6,254,000 bushels two 


years ago. 
THE CHICAGO MARKETS. 


Cuicaco.—A holiday. on Tuesday, stormy weather at some in- 
terior points and opening up of spring work on the farms, operated 
against a satisfactory volume of dealings in the leading grains and the 
cash markets were unusually dull. Aggregate movements make the 
poorest exhibit in some time. Total arrivals are seen to be largely re- 
duced in comparison with both last week and a year ago, and there is 
also considerable decrease in the forwardings from this port. All 


receipts of the five cereals for February were 18,301,600 bushels, a de- 
cline of 4,439,736 bushels in comparison with the 22,741,335 bushels re- 
ceived in February, 1910. Notwithstanding this decline, aggregate 
stocks in all positions are 25,102,000 bushels, an increase of 7,882,000 
bushels over the 17,220,000 bufhels reported a year ago. This accumu- 
lation causes unusual comment, and not only testifies to the abundance 
of supplies but intensifies the interest of buyers in the price position, 
especially as to wheat, corn and oats, all being much lower than at this 
time last year. The general conditions affecting these cereals disclose 
no speciai changes and the trend of values indicates the possibil- 
ity of a lower level being established. The March deliveries of 
corn and oats promised to be exceptionaily heavy and the current 
demand holds out little encouragement for an adequate absorption. 
The outlook for lower prices is strengthened by the lack of export 
baying. the gratifying position of winter wheat and the gen- 
eral belief that the acreage devoted to wheat and corn 
will this year be much extended. The market for flour remains dis- 


: sppointingly slow, the recent reduction in prices not bringing out any 


portant buying for future delivery. Stocks in store at leading centers 
show too largely to suit producers and there is further curtailment of 
milling pa pose Millers report increasing difficulty in getting direc- 
tions on old contracts, and shipments have fallen t» the smallest propor- 
tions recorded here this year. Speculative dealings in wheat, corn and 
oats again indicate further extension of the short account. It is ex- 
pected that settlement of loans during this month will bring some in- 
crease in offerings of corn and oats, aud there may be pressure to redhce 
stocks in elevators here, but carriers are believed to be in good financial 
shape to meet demands. Compared with the closings a week ago No. 
2 red winter wheat is quoted at 88 centsa bushel, against 89§ cents; No. 
2corn at 454 cents, against 47} cents; and standard oats at 304 cents, 
against 314 cents. Contract stocks ia Chicago decreased in wheat 20,- 
542 bushels and increased in corn 234,073 busheis and oats 28,265 bushels. 
Detailed stocks this and previous weeks follow: 

















Wheat—bushels. This week. Previous week. Year ago 
| 9 RE are ae aes * 97,180  * | ee ee 
No.2 hard ............ 1,600,782 1,601,748 716,726 
No. 1 red....... 18,437 a —~—lC(ss a 
No. 2 red inaditinned 3,198,106 3,208,493 42,421 
TRO. 1 WEGERROTB. ...ccccoccscccescse 1,753 5,941 1,461,773 

GIR sind nidsisidiins dbus ot 4,911,257 4,931.799 2,220,920 
Corte, Gunteess 1,528,711 1,294,638 3,158,972 
Oates, contract. .................. 8332.468 6,504,203 1,601,324 


Stocks in a)l positions in store decreased in wheat 7,000 bushels, oats 
247,000 bushels, and barley 3,000 bushels, and increased. in corn 1,057,- 
000 bushels. Detailed stocks this and previous weeks follow: 






























































Chi es Tote weeks, Prerio0O” —3.136,000 
/ eaageteN dream iestces «kneanoe © SanOLnOD 
ea nae ae 136.000 ae 1s8500 

yee ee Te RT Ee ee 25,102,000 24,302,000 17,220,000 


Total movement of grain at this port, 5,233,950 bashels, compares 
with 8,702,700 bushels last week and 9,515,447 bushels 4 year ago. Com- 
pared with 1910 decreases appear in receipts 57.9 per cent. and ship- 






































ments 17.2 percent. Detailed movements and previous weeks follow : 
ipte—bushels. This week. Previous week. Year 
wee PteB * 4 84,200 168,200 269, 
CR... cccceccccccesscnvosgeanecbodes 1,246,860 3,205,000 3,119,750 
Cee... weenscaunsddantagunsaintens 1,111 600 1,728,000 ,206,300 
5s eidbnasnae $eneee . 2,000 30,500 32,000 
Bariey. .. . 230,000 360,000 869,200 
tN. inci sntcbbnctuseiesaniann 2,735,150 5,491,700 6,947,550 
= : k Previous week Year ago 
OBE. psccrime teases er PRT 139.400 04,081 
CORE. 5. .cdqcccovcssednctsueneebeosies 1.358.000 1,507,700 1 .290 
GORD ccccacodccccccndssenscvectesseve ~~ ,.700 1,461,600 1 at 
Ae Ke eninee hi yen Sia Se. 113'900 130,317 
Totals 2,498,300 3,211,000 8,017,897 





Flour receipts, 69,667 barrels, compare with 88,551 barrels last week 
and 207,155 Leavdhe a year ago, while shipments were 62,843 barrels, 
against 63,786 barrels last week and 129,013 in 1910. The visible 
supply statement of grain in the United States, east of the Rocky Moun- 
tains, exhibits decreases in wheat 1,006,000 bushels, oats 530,000 bushels, 
rye 33,000 bushels, and barley 7,000 bushels, and increase in corn 965,000 
bushels. The principal port decreases in wheat were: Buffalo, afloat, 
523,000 bushels; Minneapolis, 288,000 bushels; New York, 179,000 bush- 
els, and Kansas City, 148,000 bushels. Similar wheat increases were: 
Duluth, 177,000 bushels, and Buffalo, in store, 146,000 bushels. Similar 
corn increases were: New Orleans, 281,000 bushels: Philadelphia, 330.- 
000 bushels; Chicago in store, 259,000 bushels, and afloat, 188,000 bush- 
els; Duluth, 149,000 bushels, and Indianapolis, 115,000 bushels. Corn 
at Baltimore decreased 295,000 bushels. Detailed stocks this and 
previous weeks follow: 









































ks—bushels. Thia week. Previous week. Year ago 
ue ek Nasi wit pibehx Inet 41,472,000 42,478,006 25.515,0u0 
Corn se idiediin 12,348, 11,383,000 13,480,000 
AR SIO SHAE S 15,769,000 16,3 DO 8.639.000 
ON cisies ci dain? shneiiedadieetn 27 310,00 771,000 
sarley .... Spates. a. 1,383,000 1,390,000 2,873,000 


The Canadian visible supply statement of grain, a by the 
Winnipeg Exchange, exhibits increave in wheat 14, bushels and 
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decreases in oats 31,000 bushels and barley 3,000 bushels. Detailed stocks 
this and previous weeks follow : 


This week. Presa week, Year 


Wheat ............ Ciiaieiitlh<dlitinesith iataaniates 9.784.000 .770,000 8.271 
Oates ..... EP aN ae RA 6,925,000 6,956,000 4,493,000 
GO 5 tiv th dade telah idkte um. cns 425,000 428,000 773,000 


Provisions were in tiene ger for both domestic and foreign con- 
sumption, and, on inc offerings for future deliveries by the 
packers, prices again were reduced, pork showing sharp downward re- 
action. Aggregate receipts of cattle, h and sheep, 314,200 head, 
compare with 261.103 head last week and 220,723 head a year ago. 
Large increases appear in porkers and muttons, and beeves are 
marketed more freely than in recent weeks. Cash pork is quoted at 
$19 50 a barrel against $21 a week : lard at $9.02} a tierce against 
$9.30, and ribs at $9.50 a hundredweight a $9.62}. Choice cattle 
closed at $6.85 a hundredweight st $7.05; hogs at $7.25 nst 
$7.60, and sheep at $4.65 against $4.85. Compared with the closings a 
week ago cash prices are unchanged in flour, and lower in oats } cent 
a bushel ; wheat, 1§ cents; corn, 12 cents; ribs, 12} cents a hundred- 
weight: choice cattle, 20 cents a hundredweight; sheep. 20 cents ; lard, 
27} cents a tierce; hogs, 35 cents a hundredweight, and pork, $1.50 a 


barrel. 
MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—The flour situation continues very dull and unsatis" 
factory. Shipping directions on old orders come in very slowly and 
the wheat market operates against activity in flour. Cereals and feed 
are steady. 





HIDES AND LEATHER. 


Further activity has developed in the domestic hide markets, 

especially in packer hides, and large sales have been made, in some in* 
stances at advances where hides begin to show improvement in quality. 
It is estimated that total sales of packer hides for the week will aggre- 
gate fully 100,000. Those sold were chiefly of February and March 
salting and the prices secured were 12jc. for native steers, 13c. for 
Texas steers, 113. for butt brands, 1ljc. for Colorados, 11c. for heavy 
cows, llc. and 1lic. for light cows and llc. to llic. for branded cows. 
There are some reports of sales of April native steers ahead at 13}c. 
and it is confirmed that some Fort Worth heavy Texas sold at that 
figure, but} these may have been April salting ahead, and April hides at 
southern points are of better quality than northern stock. Country 
hides are firm but less active than packer stock, and the supplies at 
country points are moderate. Buff hides are being held at 104c., but 
no sales have been reported in the Chicago market at over 10jc. 
Foreign dry hides are generally steady to firm. Common descriptions 
of Latin-americans are being taken steadily at full rates. The previoug 
operations of large American tanners at the River Plate and also in 
China and India cleaned up a good many hides in those markets, 
Cables from the Paris auctions the last of February resulted in ad- 
vances of from } to 2 1-3 per cent. in steers and cows, declines of 13 per 
cent. in bulls, advances of 53 per cent. in heavy calfskins and declines 
of 2 per cent. in light calfskins. 

The question of discount terms is still the disturbing factor in the 
leather business, and most tanners are hoping that if this question ever 
becomes finally settled that trade may resume normal conditions. It 


was believed that following the recent joint meeting of tanners and 
shoe manufacturers, where a compromise set of terms was agreed upon 
on the basis of 4 per cent. off ten days, that the matter would be settled, 
but such has not been the case, and conditions now seem to be about as 
unsatisfactory as prior to the meeting A few of the upper leather 
tanners have adopted the new terms, but a great majority have not, 
and among the sole leather tanners various terms are being made. A 
ote many tanners are —e leather on theoldterms Thereis but 

ttle business being effected in any Variety of leather at present, partly 
on account of the discount question and partly because a large number 
of buyers covered heavily during January. 

Boots and Shoes.—Business continues along conservative 
lines with New England manufacturers, but some jobbers show more 
disposition to make inquiries for larger quantities than they have 
taken heretofore. Buyers would undoubtedly place fair-sized orders 
for regular lines if producers would make terms more attractive, and 
the price question is becoming more of a factor in holding back trading 
as the season advances. Most of the shoe jobbers who recently visited 
wat Boston market returned home without placing many orders of size, 
and these buyers are figuring on operating to better advantage later 
on. The eal for freak styles and specialties in cloth fabric uppers in 
women’s goods is about the only urgent end of the demand, and the 

resent year, from all indications, is likely to show more innovations 
many respects than ever before. The factories in New England, as 
well as in other sections of the country, are as a rule only under mod- 
erate headway. A number of the plants are en to full capacity, 


but this is exceptional, and busi 
bole erenat P usiness on the whole is same considerably 








THE BOSTON LEATHER MARKET. 





Boston.—The market for upper leather continues quiet on the whole, 
but the cheaper lines of grain are in fair demand for export and someim. 
provement in the foreign demand for finished splitsis noticed. Domestic 
demand continues slow and cautious, consumers buying only what they 
need and wholly in small quantities. Hemlock sole leather is selling 


steadily to the home trade and there has been a renewal of export buy- 
ing, some large lots being engaged. Union sole is quiet. ides are 


firm for both country and packer steck. Buff hides are in good de- 
mand. Crude rubber is firmer and meets with a fair demand. 


DRY GOODS AND WOOLENS. 


The falling off in the attendance of retail buyers in the market 
indicates a short jobbing house season in so far as house trade i* 
concerned. The prominent feature of trade in cotton goods depart. 
ments, however, continues to be the steadiness with which small orders 
come in and the persistency with which buyers ask for prompt shipment 
of everything of a staple character. Other evidences of small stocks 
appear in the haste to get staple ginghams, the willingness to pay better 
prices for spot percales than contracts can be had for and the lack of 
general complaint against the prices now asked for merchandise. The 
conservatism in purchasing apparently has to do with causes other 
than a failure on the part of the trade to recognize the strain upon mills 
due to high costs of production and the contracting margin for profit to 
producers. The total of domestics shipped for export to date this year 
is 43,000 bales against 26,000 bales a year ago, and 4,800 bales were sent 
out to China on old orders last week. For the moment the export 
demand from Far Eastern markets is light, but the demand from mis- 
cellaneous ports and from South American countries is fair. Fall 
River sold about 90,000 pieces of print cloths last week and is keeping 
stocks down by curtailing the output about 50,000 pieces weekly. South 
Carolina mills have now undertaken a curtailment of one week a month, 
and, generally speaking, the cotton mills of the country are running 20 
per cent. below normal. Mills making fall cottons, such as napped 
goods, have secured a good business and are running steadily. Gingham 

mills continue in full operation. Staple printers and printers of fine 
fancy wash fabrics are quite busy. Dyers, bleachers and finishers are 
not active. Prices on gray cloth for printing meg ses have eased off 
a trifle and can now be had on a basis of 5jc. for 39-inch 68x72c. Un- 
branded drills and sheetings have not fallen away in value so weg 
but they did not appreciate so steadily when cotton advanced last fall. 
Bleached goods are very quiet and brown domestics are being tuken in 
small lets for prompt shipment. 

W oolens and W orsteds.—In men’s wear the manufacturing 
clothiers have about concluded their initial purchases for the fall season 


and business has fallen off perceptibly in the past week or ten days. 





The tailors-to-the-trade and the book houses are now to be heard from | 


and agents anticipate a fair average business from these factors An 
analysis of the situation with the mills, made by competent men in the 
trade during the week, shows that the leading corporation has about 70 
per cent. of its machinery engaged. About one-half of the remaining 
machinery is under engagement. The business has been spotty in the 
sense that some mills are well provided for, while others have little or 
nothing to work on when present warps are run out. Some of the best 
known producers of medium and fine worsteds and overcoatings have 
gathered almost a full business and a few of the woolen mills whose 
goods have a special standing in the trade have sold as much as they 
can make. Yet the great bulk of worsted manufacturers could easily 
handle a half more business than they have yet secured if they are to 
. run steadily during the summer months. A revision in price on one 
line vf medium priced overcoatings was made for the purpose of 
stimulating business, but, on the whole, values hold fairly steady. 
Cotton worsted machinery stands idle in many places. The spring 
dress goods business continues spotty. Jobbers who have cheap staples 
which ene | are willing to release at a price are moving them s y: 
The chief business done for fall has been on serges of various 
descriptions. Goods of this class selling from 50c. to, 75c. a yard are 
in steady demand. There has been an increasing interest shown in 
new cioakings and also in goods of rough descriptions in fancy weaves 
for cloaking and suiting purposes. Cutters have also been showing 


"eho interest in the higher BD gigs: cloths for tailored suits. The. 


mited amounts of cloth required in making women’s wear, because of 
fashion’s changes, continues to restrict the power of mills to sell to their 


capacity. 

Warns.—Cotton yarns have declined in price in the face of a rising 
cotton market. Spinners are in need of orders and buyers are able to 
secure yarns from stocks in the limited quantities they care for at this 
time. The worsted yarn markets hold moderately steady and some 
slight improvement is noted in the volume of inquiry. 

Silkks.—Light weight silks, such as foulards, satins and messalines, 
voiles, marquisetter, etc., are selling freely for spring consumption, but 
business in the heavier staples is still restricted. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 291, 
against 263 last week, 252 the preceding week and 251 the corresponding 
week last year. Failures in Canada this week are 35, against 30 the pr? 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 
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Mar. 2, 1911. Feb. 23, 1911. || Feb. 16,1911. | Mar. 3, 1910. 
Section. 
Over Over | Over Over 
$6,000, Total $5,000 Total || g5'900 | Total | $5,000| Total 
RE 43/ 111 45| %& $a} 81'| 46| 96 = 
SMR. <nesaee 34 80 18 | 32 27| #69! 18 66 
DR. codnoes 22 2 | PB 27 75 32 15 
Pacifie ......- 19 38 lv | 21 9) 27) ¢€| 16 
United States|) 118 | 291 || 104 | 263 95 252 | 102 | 252 
alcabe | 6| 30 ace hers 
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THE COTTON MARKET. 


With an oversold market resulting from the recent heavy decline to 
133 cents for the May and July positions, it required no great effort to 





force an active covering movement by the extended, short account, and - 


prices rose abruptly about $3 per bale in the first few days. of trading 
this week. Technical conditions favored a demonstration by the 
bullish element and in many quarters the impression prevailed that 
the sharp advance was due more to manipulation than to any important 
change in the commercial situation. Support was concentrated chiefly 
on the May option, which went to a premium of 17 points over July’ 
and the new crop months were practically neglected as the favorable 
outlook for the planting season plainly discourages any attempt to start 
a campaign for higher prices in those positions. Some effort was made, 
however, to influence sentiment by reports that the recent cold snap in 
Texas would have a detrimental effect, but later advices from that State 
indicated that the low temperatures have been really beneficial. as the 
accompanying snow and sleet has tended to further improve the sub- 

soil moisture for the new crop. This condition also applies to Okla- 
homa, and it was freely predicted that cotton will get the best start it 

has had in years in the southwestern part of the belt as a resuit of the 

copious rains that have fallen in that section. Prospects in other 
regions are also considered highly promising, and it becomes increas- 
ingly evident that a record-breaking acreage will in all probability be 


seeded in the spring—a fact that has prevented the new crop options 
from moving upward in company with the rest of the market. On the 
other hand, bullish interests contend that domestic spinners are likely to 
face a scarcity of cotton before the new sufpply becomes available owing 
to the rate at which exports are maintained. and it is also pointed out 
that the current month will witness a sharp falling off in the movement 
into sight and a consequent rapid reduction of visible stocks. Foreign 
mills have already taken about 1,700,000 bales more this season than tor 
the same period last year, and the margin promises to become even 
wider as a good demand for export is still reported in the South. The 
domestic spinner, on the contrary, has again pursued a policy of con- 
servative buying, and it is a fact that visible supplies of American 
cotton are at present the largest, with two exceptions, in any year back 
to 1899, however considerable decrease may occur in the immediate 


future. 
SPOT COTTON PRICES. 
Middling upiands. ® Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 14.10 1425 14.45 14.60 14.60 14.55 
w Orleans, cents......... O44: M44. © ix... 14.54 1454 14.54 
Liverpool, pence ............ 56 7.68 7.70 71.72 7.72 7 64 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 
and 



































1897, « 


From the opening of the crop —_ to February 24, according to statis- 
tics compiled by the Financial Chronicle, 10,059,327 bales of cotton came 
into sight as compared with 8,530,000 bales last year and 10.901,803 bales 
two years ago. This week port receipts were 103,899 bales, against- 
73,091 bales a year ago and 153,839 bates in 1908. Takings by northern 
spinners for the reo Ranged up to February 24 were 1,642,378, compared 
With 1,622,567 bales last year and 1,991,982 bales two year: ago. Last 
week’s exports to Great Britain and the Continent were 196,604 bales 
against 38,999 the same week of 1910, while for the crop year 6,139,151 
bales compared with 4,495,133 bales in the previous season. 











THE PITTSBURG IRON MARKET. 


PirTsBURG.—Buying continues at an increased rate, and while the 
outlook has been influenced slightly by the adverse decision regarding 
railroad freight rates, the fact that a conclusion has been reached 
relieves suspense. There is more activity in pig iron and the produc. 
tion of coke again shows an increase for the week, with heavier 
shipments. Interest has been renewed in Bessemer pig iron, with 
prospects of a stronger market, and slight advances are quoted for 
future delivery. Bessemer iron remains nominally at $15, Valley; 
basic is quoted at $13.75 and $14, Valley, and No. 2 foundiy $13.75, 
Valley. There h»s been no change in quotations of billets and sheet 
bars. Production has enlarged considerably and present prices are 
firm at $23 for billets and $24 for sheet and tin bars. In finished lines 
there is a better demand for most des riptions and projects in oil and 
gas will require a large tonnage of line pipe, while structural material 
and plates are more active. Prices of sheets are maintained as a rule 
on the basis of $2,20 for black No. 28 and $3.20 for galvanized, and tin 
plate. 100 pound cokes, are firm at $3.70. Orders for rails are reported 
of about 20.000 tons, standard sections, partly for theexport trade, and 
there is u fair demand for light rails. Scrap material is advancing in 
price and dexlers ure slow in selling much for future delivery at pres- 
ent quotations For che fir-t time in a number of months cuke prices 
May be classed as firm. and in some grades a slight advance is reported. 
Pron pt furnace eke is $1.55 and $1.60 at oven, and prompt foundry 
$2.00 and $2.25. Figures tabulated by the Connellsville Courier show a 


productiou for the werk ending February 25 of 339,388 tops, an increase 
of 17,000 tons. 





THE STOCK AND BOND MARKETS. 


After a good recovery in the early trading from last week’s sharp 
depression, the stock market again turned downward, and under the 
influence of heavy selling a decided reaction oceurred, from which there 
was a partial rally in the late trading. During a good part of the time 
this week the market was made up largely of transactions in the so- 
called specialties. A number of these had sharp advances. Trading 
in the usually active issues was apparently restricted in the early part 
of the week by the expected Supreme Court decisions in the pending 
corporation suits and by the prospects of an extra session of Congress, 
the development in this connection proving an important factor in the 
reaction in prices. United States Steel, Reading and Union Pacific 
bore the brunt of the selling movement, although all three issues had 
shown marked firmness in the early trading. Among the specialties 
conspicuous for their activity and strength were American Agricultural 
Chemical common, which sold at a new high record price, Virginia 
Carolina Chemical, American Cotton Oil, American Beet Sugar, Ameri- 
can Sugar Refining, Pacific Telephone & Telegraph, United States 
Rubber and Sears, Roebuch & Co; common, the last named responding 
to the announcement of a stock dividend. Missouri Pacific maintained 
a prominent place in the trading, and occasional periods of activity 
appeared in Atchison, which was notable for its strength at one time, 
Baltimore & Ohio, Canadian Pacific, Chesapeake & Ohio, St. Paul, 
Erie, Lehigh Valley, New York Central, Northern Pacific, Pennsy!- 
vania, Rock Island, Southern Pacific and Wabash preferred. 


The daily average closing prices for sixty railway, ten industrial ana 
five city traction and gas stocks are appended. 





Lastyear. Sat. Mou. Tues. Wed. Thar. Fn 
EE... veccscadetts 110.21 108.10 10306 108.38 103.80 102.45 102.41 
Industrial............ \ 80.49 \ .04 79.06 
Gas and Traction.... 112.50 111.00 111.12 111.24 110.97 110.22 110.20 


Railroad and Miscellaneous Bonds.—There was a 
considerable falling off in the volume of dealings in the railroad and mis 
cellaneous bond market, largely as the result of the diminished trading 
in Wabash refunding 4s and the convertible issues, the latter feeling 
the effect of the dulness in the stock division. The business was well 
distributed, however, the number and variety of the issues dealt in con- 
tinuing a feature of the market. Outside the Exchange the investment 
demand was still of an absorptive character, as was evidenced by the 
ready sale of an issue of Erie notes offered éarly in the week and by the 

uick placing of the Studebaker Co. preferred stock idsue. On the Stoek 
Rsebelne the New York City issues were in request and a fair 
amount of activity epee in the American Tobacco issues, Distillers 
Securities 5s, International & Great Northern second 5s, Missouri Pacific 
——— Wabash Refunding 4s, and Wabash-Pittsburg Terminal 

st 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues, Argentina 5s sold at 983; Japanese 44s at 943 to 944, second 
series at 94% to 949, 4s at 88} to 882; United States of Mexico 4s a 
944, and 5s at 97. In State securities, Tennessee Settlement 3s sold at 97 





FOREIGN TRADE REPORTS. 


The volume of foreign trade at the port of New York for the latest 
week is still of satisfactory proportions and well above that of last year 
at this time, so far as exports are concerned, but imports agiin show 
considerable contraction and are far below those of the corresponding 
week a year ago. Total shipments for the week amounted to $13,142,035, 
as compared with $13,110,471 for the preceding week, $12,409,315 the 
same week last year and $10,550,866 in 1909. Foreign takings of manufac- 
tured and partly manufactured commodities continue in large amounts, 
especially in agricultural and other machinery, while domestic quotations 
for farm products are now very close to a parity with exporters’ ideas, 
and some increase in shipmentsjof these is noted. Imports, on the other 
hand, while showing considerable excess over exports, are much less 
than for the preceding week, $17,596,010 comparing with $20,326,934, and 
also exhibit notable decrease compared with the 113,293 of last 
or the $21,153,749 of the same week two years ago. While many of the 
more important articles received show more or less increase, among 
them e colors, manure salts, cocoanut oils, nitrate of soda, precious. 
stones, whiskey, nee. india rubber, tings, linseed and tobacco, 
it was more oifset by pronoun contractién in arrival of furs, 
dyewood extracts. undressed hides, tin, cocoa. coffee, sugar and wool. 
In the following table are given the exports and imports at the port of 
New York for the latest werk for which res are available; also the 
total for the year to date and simil r figures for last year: 


aa ee ine ee ee eee 
Latest week reported $13,142,035 812,409,315 $17,596,010 $24,113,293 
Previously reported, 103°362°289 87709441 98,570,677 110,241,165. 
Year to date....... $116,504 324 $100,118.756 $116,166,587 $134,354,458 


Imports of general merchandise for the week ending February 18. 
to the value of $100,000 or over, were: Aniline colors, $135,2/6; manure 
salts. $108,510; cocoanut oil, $152,344; nitrate of soda, $102 350; fure, 
$380.878; precious stones, $944,79° ; undressed hides, $715,186; whiskey, 
$10,802: copper. $732.566, tin, slabs, $567,961; antiquities, $267,328 ; 
cotton, 3233.426: cocoa, $263,879 ; coffee, $605,989 ; bem . 138.374; India 
rubber, $1,706.966: paintings, $553,535; linseed. $532,;98; sugar, $914, - 
297; tobacce, $246.453; woul, $156,514. Imports of dry guods for the 
week ending February 25 were $3,158,026 against $3,210,171 the pre- 
ceding week and $2.394,478 the correspouding week last year, «f which 
$2,682,450 were entered fur cousumption this week, $2,589,578 lust week. 
and $2,951,822 last year. : 
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STOCKS a 
eigny 
Adams Express .........--.-/“230_ | 
Allis-Chalmer .........-...-- +» 7 
GD EEE nc genes sss ncscocnccsce & 30 | 
Am ated Copper...--.-.- | 62 | 
Americas Ag’l Chemical... “|, on % | 
American Beet Sugar....... 3 | 
me. meebo Shoe & Fadry....|*_ 9542 | 
RSG IE OE a 6, 
Am rican Can ..............- 
| RS ee 5 ae 815, 
American Car & Foundry 52's 
DN Se ae Soha 116%, 
American Coal............--- 60 
American Cotton Oil........ 60% 
do pre ae “sere ee eee eeee —_ 
American Express.......... ‘237 | 
American Hide & ee. - i* © | 
do pref - 235 | 
American Ice Securities... 21 
American Linseed .......... 1l 
OS Pee 31% | 
American ave i es 3712 
EN Se *108 
American Malt.............. ‘ 3 
NS RE « 32 
americas Smelters pref B..| 87 
Ane an Sm iters & Ref..| 74's 
AERA ERS ER 104% 
Americal eee ee aig od *275 
OS SER aes ees « 9B% 
American Steel Fuundries..| 46 
wy 1-2 Sugar Ref........ ae y 
American Tel & Cable. _...1” BO% 
American Tei & Tel ........ | 144% 
American T:'d pref new Panes] 96% 
—- Woolen ........... | 833% 
BEES AIOE L eee en | 944g 
aa aa Paper pref ....\* 28% 
Anaconda Copper .-.........- * 38 
pO tien eS « 20 
RS ee as ee * 65 
Ass a Merchants lst stant peesee 
Associated Oj1.. « 45 
Atch, To rs Santa Fe ...... 104% 
| ESSER S ERE O2%s 
Atlantic Coast Line ........ 120 
timore & Ohio ........... 103 
RE ae A 87 
Batopilise Mininge............ 2 
Bethlehem Stee] _........... 1 
ON RETEST Pe * 61% 
Brooklyn Rapid Transit . 77 
Brooklyn Union Gas.. "|#139 
Brunswick Ter & R Sec. « 10 
— Rochester & Pitts. slai8 
SRST AR RES '*120 
Buffalo. & Susq pref......... S  Sebaeed 
Buttertek Co ...............- | 28% 
Canada Southern........... | 62 
Canadian Pacific ._........... | 212% 
Central & S Am Te) ......../*119 
ee ye eR | 30 
© pref.. sie *103% 
Central RR of New Jersey ..*275 
Chesapeake < Ohio......... Bi% 
Chicago & Alton............ 24 
on wrk... seeaos 
cago, ur & ‘Quine ak eo -\*2 
Chicago Great West'n ney ----. 21% 
do pref new..... 434 
Chicago, Mil & St Paul..... 1) tee 
Chicago & Northwestern... lanes ‘9 
SCRE ey Ee 
Cafeage, St P, M &Omaha.. leie 
do 
Chicago Union Traction.....* 2 
RR RR Er * 64 
Clove and Cin, Chic & St L.. fe + 
Cleveland & Pittsburg .....-. *167 
lorado Fuel & Iron ....... 83l'% 
oO pr ~ a *110% 
Co ati Southern OE RNS 54% 
do ast roy eniicdip stiinidBiinnnininss 75 
do aes a a 75 
Col & Hock Coal & Iron. ._.| 2 
Con emerrrnros nent ere 
Consolidated Gas............ 140 
Corn Products aa Co.. * 13% 
SR * 18% 
Orez Carpet Co.............. | 69 
ea n Aeron Sugar..... I* . 
ieee Tie ee ‘3 
Deas Hudson ........ 166 
Delaware, Lack & Weatern.'*505 
Denver & Rio Grande ...... 32 
Des Meines 6 Bi ates. 3 10% 
es Moines e. 
ee —— et sede 
Det Q6..cc.-..|* S2%s 
do — .|° 95 
Detroit United Raiways .. * 68's 
Distillers Securities... ..... | 86 
Dulath SS @A............ * 12% 
RRS SG * 24% 
Duluth-Sup Traction....... F niaiiiniles 
OATES ERO RTI ES 
_— de N Powder Co pref | | in deaemas 
ORE RAE TE 28% 
do OD” See 48 
__. |, Bee Py 
RRR Ha aS 











| Ree Bee, "5 

PEST i* 42 
General Chemical .......... nt 0640 
General Biectrie“2°--"°°°-7 146% 
< eld ees 9 ea apenacde : Om 
Gran moog te: Sp PY * 30 
Great Northern oan * saincadsteail | 124 
fs Merthern re Ctfs.. | 58% 



















































































Week Year 
| High | Low | High | Low 
eS | eee | 235 Jan 20/235 Jan 20 
Sree POU | 853 Jan 30 7% Jan 27 
Si" | 31 | 34 Feb 3| 27%Jan 6 
4 | Sae| Soerenas | 46 Jan 3 
9 5243 ) 
fii | woe | Se’ 1 | MONT 
"47)o | 46%) 4 r 4 Jan 1‘ 
alin, roto | 97% Feb 4| 92% Jan 9 
97. | 9642; 97 Feb27 J 6 
Sree Pee |138 Feb23 | 1284eJan 5 
101, 942! 10's Jan 25 8% Jan 6 
#23,/ 80% | 82% Feb 9/| 77 Jan 5 
55 «| 524s | 574 Feb 604Jan 3 
11s | 118 | 1184 Feb14/116 Jan 3 
62%, | 60 | 62% Feb28 | 55% Jan 11 || 
, 10444 | 1054 pe 104% Mr 2 
consid ' | 240 228 Jan 20. 
weane Fes | a% Jan 31 3% Jan 25 
944,| 2342) 2549 Feb 8/ 20 Jan10 
39 2049 | 22% Feb 17% Jan 17 
| ceeeee | 1233 Feb14| 10% Jan 13 
3i13,| 30%) 34 Febl4| 30% Jan 16 
9 36% | 42% Feb 1| 36%Mr 2 
110% | 1v942 | 110% Mr 1 108 Jan 3 
nakne’ | 4%Jan18 Si4Jan 4 
"331, | 33% | 36% Jan25 | 334% Feb27 
87 87 9 Feb 2/| 86%Jan 3 
773, | .73'2 | Sl's Feb 2, 72%Jan 3 
105% 104% 6 Feb 1 /| 103'sJan 3 
80 280 282 Feb 2 (| 280 Feb27 
rs eae 101 Jan 5 | 1004s Jan 30 
48 46 5244 Feb 9 | 43% Jan 3 
122% | 118% | 12249 Feb27 113 Jan 6 
118% 17 119.23 kebl14/;111 Jan 56 
mas ee 854g9Jan18 | 82%Jan 4 
145% | 144 46% Feb 3 | 140%Jan 3 
97 | 96 98 Feb23 93% Jan 4 
344 | 32 34%g Feb15 | 80%2Jan 3 
w5e% | Yt'e| 96 Feb 8, Al4gJan 3 
Russitag OE ms 341g Feb’7| 28% Feb 24 
38i,; 38 | 41 Feb 6, 38 Feb24 
1063 | 103% | 108 Feb 8 | 100%Jan 3 
102% | +¥2's oe 27 | 100%Jan 3 
120% 119 124 7,117 Jan 3 
1033, | 10248 100% Jan 31 102 Feb24 
39 884g 4| 884 Feb 28 
Dig 2 "Op Jan 27 2 Janil7 
314% | 3SU2| 33% Feo 1; 29 Jani12 
62. | ove | 64 Febl4| 69 Jan 3 
733, | 76% | 79%2Feb 6| 74%@Jan 3 
140 | 139% | 142Jan 9/135 Jan 3 
101, 104g 10% Feb 15 $ Jan 9 
115 115 26 Feb 3/108 Jan 27 
"988 | 23% 305 Feb 8; 28 Febls 
62 62 5 Janlu; 62 Mr 3 
215% | 241% | 21648 Feb25 | 195% Jan 3 
oemieags ERO 118% Feb 1 /f116 Jan 30 
305, | , 29% Feb 28% Jan 1' 
104% | 1034/1005 Feb10/ 100 Jan 
235 2382 285 Feb25 | 270%Jan 9 
@3%| Si | 86% Feb 8 ~ a = 3 
Rar Sis ----| 30 Jan 9; 30 9 
- | eepese | 63 Jan19 Buty Jar 30 
"99ig | 2l% | 24% Feb 6 | 214g Jan 
444 | 44% | 49% Feb 6 | 4449 Feb 24 
12415 llv4g | 133%. Feb 7/|119'sMr 3 
49 148 542 6/147 J 3 
146% | 1444 | 150 Feb 1 | 14249 Jan 5 
ewece | 7°7*** J 7 |i Jan 
neece | ooeee* 13749 Jan 11 | 137% Jan 11 
Kena, ECSU 152 Feb1s Feb 
SSS Fe . - Feb 4 2% Jan 20 
ensese | Senzre 7% Feb 6 6% Feb 4 
62 60 66 Janis Mr 2 
97% | 97 Feb 97 Feb27 
"33% | 31 6%, i Jan 3 
110% 110% | 110%J.an 9) 110yJan 9 
56 54% 60 Jani 44%Mr 3 
16 75 77 Jan24/; 75 Janil 
5g | 75 75% Mr 2/ 739 Janil 
2 2 4% Feb 8 Mr 3 
142 139% | 145% Feb14 | 135%Jan 8 
14 13% Jan 13‘ Jan 10 
79 73% | 80 Jan23 | 74% Jan 10 
69 69 70 Feb 8;| 60 Jan 26 
Bae, Cees 35% Jan17| 36 Feb 2 
894 | 39% | 904 Feb 7 | 884 Jan 19 
166% | 166 172 Feb 3 Jan 3 
525 525 564249 Jan11/510 Feb 9 
23% | 31% 35 Febi5 Jan 3 
72 7i 74 Febd2i | 68 Jan 5 
icnece | Seve -| 107%4%Jamn 5 | 107%Jan 5 
eee oe 74 Feb 7| 67%Jan 7 
38%; 35 | Mr 1 ie 1l 
13% | 13%) Feb 14 Jan 6 
26 | 25 | 27% Febié 22 Jaa 6 
Sy so POS, re ET, es PRS 
841, 84%) S8442Mr 2 82 Janis 
380%, 23 | % Feb20 | 2744 Jan11 
49% | 47%2| 51%Feb2U0 | 45% Jan 12 
88% 6% 40%Feb20 35 Jan 9 
aay PN 60 Feb ] 
42 42 35 Janlg 
105% 100% | 135 Fob 16 1041, Jan 28 
Sake res 106 1034 Jan 11 
153 145% | ef web 10 45'eMr 8 
7 6% | %7gJan 3 549 Jan 14 
126 123% | td : 122 Feb24 
61 | 58%| 63% Feb Jan | 


































































































































































STOCKS Last Week Year 
Continued Seiten L 
High | Low High ow 
| H B Claflin 24 pref . -......| ---2-- | soeees | creer [oo tesee nee anans * 951g Feb 11 
Havana Electric Railway..| ----- | ------ | "--""| 93 Jani0| 98%Jana2 
Walley .......--c00e(*223_ | eoeeee | -eeee | wpecnencneoens | “EGU Ee ye 
Homestake Mining. .-..... pened coos | aoe S6is Fan 6 | 84 Feb 16 
Illinois ( entral...........--- 13434, | 135 | 134% 749 Jan 30 O14 Feb 7 
leased lines...........-- * 93% | ------ | seeees t 94% Feb 7/1 ‘s Fe 
I a Nd ....---+-+-- : bs eitenn Prank ey Rer Rea ISS vaieaes g 
OF... wane ann eensee ==) oa | WGie | 18% | 20% Feb 10 1844 Mr 
8 19 18% | 20% Feb 10 
Interboi sagh: Metropolitan, 5230 53% 51% 183% Jan r 159% Jan as 
cA Cin ainnaa * . 1173 y 
raternational Harvester.) 138% | 127% 120% | 124 Feb 6 | 224 Jan 3 
unromtnal Mae tab 85) 8) 158] we dang! tea dentT 
internationai Paper........- 10% | lls! 10%! 13%Jan31 1yte Ae a4 
O Pref. - ..-- --- nee 2.-a0--~ 43ig/ 50, | oe | oan o| 30% Jan 26 
* 
Internatio Steam Tr 37% Sam | 87%| 89 Febll 8444 Jan 26 
Iowa fovea saprsib. * 16 174; 17 19% Feb 3| 17 by 7 
RM or tcc ar 304, | 30%| 30 | 33%Feb 7) 9% Br of 
Kansas City, Ft8 @M pret." 73 | 37a, | “ds” | SouRep 21 Jan 
ey oy loemmmene aes sax borat | a 67% Feb 2i| 64%Jan 3 
Reokuk & Des Motmes...---( oo 7272 | acs | a aS | eS 
Kvickeshcker OD a cinis petted } ocndae |: Meee | cwowes | wacccccccsenee | mT Tseeeereene 
CF... 000 eoeennn nnn Loe oe Stara Keene ke Sy Feb i| 38 Febié 
—— 110% | 112% | 170% | 114% Jan 20 | 106 Jan 8 
LS" SAUD ee AMIE CRATES ia oh eae Tt heb bebcanasesk tone 
* ee aya rn yaepieens HHT 16% Feb 1 16% Feb i 
Lake Brie & Wester. .--.-"| igs pexene ieee 40 “Jan 13 an 23 
"19995 «| ..--.- qusd~’| asedickccdveds nee eee 
oo hag 7 a gale ecere 172% | 174% | 171% | 181 Feb 3 | 172 Bee 3 
Long Isla eh Te Si weel® BO | -eneee | seeese 63 Jani4 143%. dan 25 
Fowisville & Nashville. .... 143% | 144% | 143% | 148% Jan 18 aot don 8 
Mackay Companies. ....... 91% | 9212) 91%; 96. Fe 3 1 
Coe ““""""lt 76i@| 764.| 76%| 76% Jan 13 74 4 Jan 18 
ef O° . Bhs £ cococe | Seaeee | cosccewassctsnn |) 22S eeer >t enace 
Manbaiais Beach <5. |t 2 1467 | 140" | 14i Gan 6 | 137 Tan Bi 
Michigan Central. .........| ------ | csoces | -seeee | coceerececcece | ooserrrrecscrs 
oy ~y~ ~ etepoledeaiaciaaned iameeng GERM EISEN IMEAieaets sg Ges tontent 
Mine & Si Lois 2227777777) “B7% | 28% | 27% | Bi Febis | 26~Jan 7 
© Prel.......--ccecccococce| cocece | cesses | sarees | seeecccsoseces | Sua Ean" 2 
142% | 189% | 144% Feb17 | 132‘eJan 4 
Mi SUR & SS M....--------] 188 | 15439 | 158% | 154 Mr 3 | 147%Jan 6 
in... 80% | BON | 39% | 90leFeb16| SONMF 3 
Misgouri, Kansas & Texas.. 2% 33% | 32's pag hid 63% Jan 16 
disoburl Pasidic.-----------1) 66%) "BS" | “G4” | OB opis). 49M Jan 2 
Morris & Essex ........-.--.| ------ | ceeeee | ceceee | se eteeeeneens | 950i Boe ae 
Teahwilla Chat & St lan NO"! Sal Semhaatts PROM 148 Feb 2) 140+sJan19 
Nashville, Chat é St Louis 140 | agai; | 127°" | 1ab4 Fed 2 | 117%Jan 16 
do pret... .--.- meet 127 |127 |130 Feb 4 5 7 3 
National Enameling........ me 18 17 18 — 18 a ms : 
 iiintntibbbin iecate * BG | cnnee- | nese e 534eMr 2 
Lead 4 52 55 534g Feb 1g Mr 
National Lead Co.---.------if 0°38 | 19724 | 107” | 108% Jan 10 | 108 Feb33 
National Rys of Mex pref..|* 69 OS ea 72% Jan 26 $49 Jan 8 
OS RL DIEL TI 37%, | 37% | 36% Feb 15 ish J 
Nuvada Consolidated ...... 185,| 19 13¥9| 20 Feb 6 Jan 3 
SS i Pag ee i veo | “Foden 
New York Central. .-.---_| 105% | 100% | 105% | 11562 Feb 3 | 1054Me 3 
New York. Chic & St Louis), 60 624 | 60 5 Janl9g 10149 Feb 21 
MRE, wsrtndsinne <oems <101%9 weecee | cece: Hak tae 37 Feb 24 
New York Desi vvcievwwc2 BB | Lic | ii] a9 Fepie| 29 ede 
DIU inn sen conass. snonel sevens | sanee [ etenee | scenernen en srt Ea ae 
Ny WH & tlarttord.. ("140% | 180% | 150-” | 16% web 2 | 148% Tan 38 
N Y. Ontario & Western..| 41%/ 42 41% | 44'sFeb 6 100% Ja 3 
Norfolk & Western OBER 108 105% | 102% Ot San 18 v0 jan] 
North Awerican... 22-2-.,.|* 68% | Tila | 70" | 72%Jan30| 64, dan 10 
Northern Ohio Tr & Light.'* DS dig cenece | ---22- 425 Feb 10 116 Jan 3 
Northern Pacific........-.-. « 3 so et 7 13, he 28 14g Jan 23 
a 
Ontario Mining.--2 cc 1% eB 8 Binks. 02 ‘Jan 10| 100 Jamil 
0 Se © Be | nese: | crocs 1 oe, sonesencotcs i601 jan li 
es ee 102 Janill an 
ae ee eee « 24% | 36% | Bd | 20Jan 4| 24% Fev 2s 
Tel & Tel............ 52 5345 | 49% | 64% Jan31| 24 Jan & 
a A Sno a ise 136% 125% 130 Feb 3 138 Feb 24 
Pennsylvania Railroad ..... 
People: 'g Gas, Chicago hee 205% 106% | 103%3| 109 Jan19 10819 Mr 
I tcc cog, b aucoms | cane ; “2 
Sra eceaanasabs idea Raters Hpeanes sesesoka-sil 
Phelps, me & Co. a6 | TTT | LIT. [220° Reb17 (1220, Feb17 
Philadelphia Co............. 105% | 106% | 105% | 107 Feb18 ra ; 
P,C,C, & St Louis.......... * 95 96% | 96 00 Jan17 12 Feb? 
on NS ra "110, | essere | -ygis | 142 FORA | Tau sen 8 
Pittsburg Coal............... 191g 04 
GO PEE wo mento aletane 72 70% | 72%Feb 1| 67%Jan 4 
A a e & cenoes | ceccce | coccnecanncese | *Seses*esreras 
Pressed Steel es ia acl 32 $35 | 31% | 36% Feb 6| 30% Jan : 
do pret REE * 9649 97¥¢| 97¥9| 99's Feb23 | 92% = $1 
Bani erie Co EHNR,, | 128s, | 168 | 2a, Sama | 108, gang 
Quicksilver............- ams "ar tee ate gris 2%Jani3| 2Janis 
See eerie mgaeTTUeES "35 So lewd, Berens Pema ee ao oss soass 
Rallwa Steel Springs. ..... 33 35 3314,| 38 Feb 3} 31 Jan 
ape TT AAS . 59° 99% | 97% |'100 Feb23| 92 J : 
Te 164% | 157 | 153% | 161%Feb 7 + tik = 
pose ee oo RORRRERS SRD * 87 88 88 91 Feb 3 : io 
TE EE co niisnsancnssnsae et SN ikea 991gFeb 8| 94 Jan ea 
Republic Iron & Steel...... 32 331, | 32 35% Feb 6| 31% Jan ‘Ss 
Mai | "| Ba) S| BREE | Baie SS 
eer ye Ty ee 4 wt A 
do onet BREE GEE SOR: 88 Gl4e| 58 65% Feb 1 59 Feb2a — 
. eeece ] wcccce | eosecce | ceseesaeseteséas | 2489°°42"3 bel ee 
Rutland st ae: 40 Feb20| 40 Feb20 — 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 

























































ARTICLE. This Week| Last Year ARTICLE. This Week) Last Year ARTICLE. This Week| Las: Year 
PPLES : METALS—Continued. 
i poi} 3.00 | 2,00 1.00 || Gpelter, N. ¥......--.-.-- wit 5.70] 5.75 
PE idiniccticmstliaenense ad 4.00 3.75 81g a “1 4.40 4 65 
— Tin, N. ¥ «I 42% 327% 
BEANS a 100 Ibs 8.75 02.95 rs Tin plate, N, Y...100 Ib. box 394 3.84 
w, Choice.....-.-- euaa . e . 
ei «(= B45 | #28249 Be eriesse ae 
s00TS AND SHOES: - ae ne 62's ong eg pa gal as 28 
Db <eeeee~ T * ote. “BR cde ceewenesonseoa” Po SO ee. FOCUS SDD "SS oa Lee ee “oe 
wt Le i cna “ 1.40 1.5745 48 Syrup, common........... 13 15 
Men's satin shoes. ....... e 1.40 157% 7 OI 
Wax brogans, No. 1..... - 1.20 1.35 23 Cocoanut, Cochin ........... Ib |—- 85 95 
Men’s kip shoes.......... . 1.35 1.52% 80 “ES PaO ir ] 53 38 
Men’s shoes. ........ ” 2.26 2.50 33 Newfoundland REE Kw * 57 42 
Men’s split boote .......-. « 1.80 2.20 . oe S| RPT l 6.70 6.80 
Men's | “ 1.65 1.90 67's seed, sum'r, white... |— 6.90 7.30 
Men’s calf boots nidbubeose - 3.15 3.50 2.50 Lard, prime, city. ......... 95 1.25 
Women’s grain........... a 1.50 1.65 2.35 "SG Rea “ 65 65 
Women’s split ........... 1 1.10 1.35 3.30 Linseed, city, raw........ és 96 77 
Women’s satin........... «5: 1.10 1,25 eh Neatsfoot, prime.......... , pa 
AUILDI NG MATERIAL: 1.10 Petroienm, crude........ bbl} 1.30 1.40 
ck, Hud. R., com.... 5 50 5.50 1.90 Refined, cargo A 
nt, Portland, dom.. 1.43 1.43 4.00 BRR ie ° 7.40 790 
Lath, Eastern. spruce..1,000 3.40 3.75 90 RIEL RR I, 3.90 4.40 
e, Rockport, com..... bbl l 1.02 26 Rosin, first run ........... gal 35 25 
les, C 8s No. 1..1,000 6. 6.50 80 BD ccanccctiocakoetes Ib 7%, site 
sORLAP, i --+-¥ et os PAPER : News sheet. 100 Ibs |+ 2.35 2.10 
oz. 40 in seer eee eee eo eeeee we 3.85 3.30 1.45 Book 3% 3% 
COFFEE, No.7, Bio........ 8 ent sti * 73% || Strawboard.——----------ton| 28. 00 
N GOODS 69 aay jute.100 . 4.37% 4.37% 
= —, sheet’gs, standard..ya Bi . 14 riting. ledge wate nerecees 9 9 
Wide sheetings, 10-4...... 30 3249 16 choice. 100 a ~ 4.70 *2.25 
Bleached s 8, st.... “ ly 10 9% PEAS: Sa 
I so teekencans 6% 7g 60 b Msiairhinine ettbheini 100 ibs i+ 5.25 5.00 
Brown sheetings, 4. cunone 6% 6%, 4.00 DS Sstieséccs 7.00 9 50 
Stan rints 54 6 36 Lard, prime stea teamed “ “ |— 8.879 13 35 
Brown iM ciswocieniens * Bly 8, 2743 POEM, MERGE... cicnrccocsecce bbi |}—18.7 24.75 
Staple ginghams........... - 7 7 4.10 Sheep, live........... lbs |— 3 00 5 00 
Blue denims, 9-oz ......... . 14% 144 Sh vibe, sides,loose “« “ |— 8.76 12.37% 
Print< IND cin cndignedsescor . 3% 4 Tallow Ib |— 6% 7 
IAINY: ‘ 
hE a te 96 84 19.00 RICE: Domestie, prime.... 1) 41g 5 
State dairy, common ae RUBBER: 
| SRE een — 15 24 .80 Upriver, fine............... lb |+ 1.68 2.10 
he ni ae ial, pew... of 18 ly, ite Sulphate A mm min. 2.072 || SALT: 
heese, f. ¢., Speci = i o . 
"te fe APO tair, new “ 9 13 domestic ............- 10 2.72% || Pore isla. S0oie bee| Loo reas 
Sees, nearby, fancy...... aoz 24 25 Sulph.Potash,bagis 90% “* “ 2.17%, 2.184 iabtac , soon 
Weotern, ints .......... “ 174g 21 FLO SALT FISH: : 
ilk, 40. Ayam can, net to ring patent, new crop .bbi 4.90 5.65 Masherel, Norway No.1, 
SEES ASR ES 1.50 1,60 r eR ae 4.75 5.75 REE al eee S ERR 30.00 32.00 
yDRIED F FRUITS: Spring, clear Tuan o 00 4.60 Norway No. 4,425-450. “ |—12.50 16.50 
aqeee. ovepersees, choice, inter, “ ag Re ere oe 3.50 4.90 Hernng, round, large .. “ 6 00 5.60 
cases, 1910..........-.. 12 we 0 | ASE trea, TGR Ee iaboewimmire: eR RS ol 100 ibe 6.50 6.00 
a orioots, Cal Cal. st., boxes... “ 7 af s bdo, ang ey red, new cr.. bu +t 1 4 boneless. genuine........ Ib Ty 7s 
tron eeecere reer er eee~ 0. 2 eee eee 
pone ge cleaned, pbis.... Bly 635 ee cn “ 1.15 83 SILK: Raw (Shanghai) best.I, 4.25 4.15 
Lemon peel...........--.--. 7 9 Oats, No. 2 white, new. “ 35 52 SPICES: Cloves, Zanzibar. lb 15% 10% 
Orange peel .........-.----- - By 9 By MI Dreceincneccéec 0! $5 89 eam, 1058-1108. ...... 12 10% 
Peaches, Cal. Standard .... “‘ 65 ma Barley, naniehans a ae ed 1.01 gs OE lS tS “ 61 36 
erunes,Cal.. 30-40, 25- ib. box ll Blg Hay, prime timothy..100 lbs 1.10 1.15 Ginaer, Calcutta........... e 104g Bm 
Raisins, Mal., 3-cr....... x 2.00 2.00 Straw, long rye, No. 2, oo 45 70 Pepper, semen biack.. ** |+ 8% 1% 
California standard } EMP: “ “ white’ |+ 13% 14% 
muscatels. 4-Cr......... Ib 6% 542 aa cur. a; ape zooonele ie ga SUGAR 
uperior secon so cw iant 
DRUGS & CHEMICALS HID See crete... S80 the lt & TS en 
BD BOGR. « cccccecccces- lb 44% 44 Packer No. 1 native si aidan Ib 12% 14 Standard “a eee 4.60 5 28 
Acid, Benzoic, true. ....... OZ 1l& 10 No. OLAS. -.---.0--0----- 13 15'g + Saas, ae 
Acetic, 28%... ....... 100 1b 1.95 2.45 I cies led ace th adeieie . Lilg 13 TEA: Formosa, fair ....... I 15 16 
Boracic crystals.......... l 7 7 Cows heavy re backed ” i1% 13 ES iss Iai “ 23 23 
Serbatie, draime inh iinet P 1l 74g Branded cows. ............. ’ ll 12% SEN BOW cn cccedisccccunes . 19 18 
tric. domestic.......... 38% 359 oe 7 steere...... . 11% 121g Piadledordacdbchketsecchade . 34 34 
Mariatic. 18’ aanheais T00 ie 1.15 1.15 No. 1 cows, heavy.......... ” 1048 11% RO ae Te s 14 13 
ss aoe | 148, 1.45 No 1 Buff hides sae ABET ” 10% +a Kase abosaneeckoa weciie “ 35 27 
BONES, BD coc. ccoccuccces 0. - , , 
2S Deepens “ 49 4% || No.1 Calfakins “ 15 16 oe eet shore. ib 1. 19% 
xalic. none 73 7% || HOPS, N. Y.State, prime...Ib} 28 32 pws a fc a 9 14 
Sulphuric, EERE 100 Ib 90 90 JUTE, br, old crop.... ...Ib 4.85 3.10 Medium "eerie, se 103g 16 
Alcohol. ie proot U. SBgn| 266° | 201° || “Hemlock sale, B. Any It...-Ib 23 25 15 21 
rm) sa ‘ emlock sole, B. A., It..... 2: “ 
erase | oR | Sateen) B |B | suai) | 
os ena proof *“ n STA és CS AD eee ee hee eee gconte oul 
Alkali, 48%...... ...-. 1001b| 85 90 Glased kid. v9 “ 14 19 Pe ne - OMe... « 32 H 
_ Alum, lump...... ..... ss 1.75 1.75 CS aren No. 1, 6 to 7 oz... 15 16 6 ae 81g 8% 
eect) 4.) | Seger mete:| ie] ie | enn eT 
Arsenic, white............. ‘ yi me rKe o..--% : 
Balsam, Copaiba, 8. A.....“ 38 42 || Split, Crimpers, No. 17 a71, || TURPENTINE ........... galj— 91 62's 
Fir, Canada............. «) 4.36 5.00 meee putts, No.1, ea 41 49 VEGETABLES: 
— «| “oy “te «(|| LUM Nearby flat Dutch..... bb! 70 25 
Tolu “ earby flat Dutch..... 1, 
Bay Rum, Porto Rico...“ | 1.70 1.60 yas a a. | a Onions, State, red .......bag |+ 2.00 1.50 
Beeswax, white, pure ..... lb 40 45 ears coeur «| 38.00 37.00 Potatoes, state ........... bl j-- 1,25 3t . 
Bi-Carbonate soda,Am ; Oak 450 Wai... « «| 53.00 | 54.00 RERGS SERRE... --- so ada : 
ericaD ae ee 100 1b 1. 10 1.10 White aso 4x4 firsts. . “ Ti 60. 00 62 00 white 1,26 50 
Bt-Cremate Potash, Ameri a tat ‘ : WwooL, Philadelphia: 
1% 1%, Chestnut, 4x4 firsts... ORS ed 52.00 Av 00 grades ...... Ib 25.76 3167 
Bleacaing powder over Tee " 1OB0 eed I MEME. secbscdnveccoane “ 31 35 
poral, Crysiais; in bois-Ib| 4% | ‘4 || Spruce, 2x8, 14%. 23.50 | 28:50 Ee en 5 ies a 
Brimstone, crude domes. _ se ’ allow pin a ae tae Syed o. ae N. Y.& Michigan— ~""—s|| 
*eeee . “ 
Boon ecceccneeesnn tm | 92.00 | 92.90 wood4x4 firsts: “ “| 40.00 | 40.00 . || Dureoelghthe......--..¢ | 27 3 
Camphor, foreign, ref'd, META Wisconsin & Illinois— 
sihineithnbbosees 44 45 Pig iron, tary.No.2,Phila ton; 15.50 18.00 Pree’ Tr: 20 24 
Cantharides, Chinese,wh.. “ 32 27 basic, furnace... 13.75 16.00 Medium “ 26 
ee 5 5 Bessemer, Pittsburg .. “ 15.90 18.90 WOE inecescsiss ™ 26 
Castile soa pure white... “ 12 12% y forge, Pittsburg .. “ 14.40 eee ae. ll Se os 22 
Castor Oil, No.1, bbl. lots. . “ 10% 10% Billets, steei, Pittsburg.. ‘ 23. 27.50 North “ South Dakota— 
Caustic soda, domestic, tteburg ..... 2.00 it $Fine..... 
Chiorate potash............ Ib oe Oly 5 z...* | 3900 | 3800 || #£Qnarterbicod......... eee ee 
0 m - oe 
Cochineal, Teneriffe,silver “ as 27% 28 Iron bars,refin 100lba; 1.37% | 1.60 || #£©Light fime................ 
, ‘ocoa butter, widhitobes 33: D ew Meer * flees we Ee RL 
“atts 1.40 5 
illo 6 | (4% || | Pitteburg..........- 2.20 2.40. || Broadcloths ............... "92 
Epsom salts, domestic. 100 lb 72 95 wire Nails Sia g. rn pi 12s Talbot ‘‘T’”’ tlannels...... 34 
. 1900...... 1 poe a Z 
diibwestubeaagie 75 75 ized, Pittsburg..... 2.05 2.15 Plain chevivts, 12 oz ..... 
» Formaldehyde ............. Ib 81g 84 Copper, lake, Bee Deweaces 12% 18% meng 12 on. low grade.. 16 
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— Means decline since last week. 


* Last year’s prices per bag. 
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BANKING NEWS 


NEW NATIONAL BANKS, 
Pacific. 
CALIFORNIA, Ontario. — Ontario National 
Bank (9935). Capital $50,000. W. A. Freemire, 


president; J. R. Pollock, vice-president; Geo. 
A. McCrea, cashier. 





APPLICATIONS RECEIVED. 


Eastern. 


New York, Rushville.—Rushville National 
Bank. Capital $25,000. Application filed by 
W. Irving Jones, Rushville, N. Y. 
Seuthern. 

Texas, Melissa.—Melissa State Bank. To 
convert into the Melissa National Bank. Capital 
$25.000. 

Texas, Menard.—First National Bank. Capital 
$35,000. Application filed by L G. Callan, 
Menard, Tex. 

Western. 

CoLoravo, Saguache.—First National Bank. 
‘Capital $60,000. Application filed by Horace B. 
Means, Saguache, Col. 

Nesraska, Wakefield.—Farmers & Traders’ 
Bank. Capital $40,000. To convert into the 
Farmers’ National Bank. 

New Mexico, Gallup.—First National Ban® 
Capital $25,000. Application filed by W. H. 
Morris, Gallup, N. Mex. 

Pacific. 
OrEGoN, Woodburn.—First National Bank. 


Capital $25,000. Application filed by N. A. 
Heffard, Woodburn, Ore. 





APPLICATIONS APPROVED. 
“astern. 

New York City.—Night & Day Bank. To 
eonvert into the Harriman National Bank. 
Capital $200,000. 

PENNSYLVANIA, Delmont.—People’s National 


Bank., Capital $25,000. Application filed by 
J. D. ‘Patty, Delmont, Pa. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 4 

ARKaNnsas, Conway.—Union Trust Co. Capi- 
tal $50,000. Incorporated. 

ARKANSAS, Mena.—Pianters’ 
Capital $25,000. Organized. 

FLoripDA, Apalachicola.—American Exchange 
National Bank. Capital $50,000. J. N. Coombs, 
president; Sol. Brash, vice-president; F. B. 
Wakefield, cashier. Succeeds the First Na- 
tional Bank. 

Louisiana, Leesville.— West Louisiana Bank. 
Capital $15,000. 8S. T. Ward, president; A. L. 
Dreeber, vice-president; M. V. Rudolph, 
cashier. 

Louisiana, Marksville.—Avoyelles Bank & 
Trust Co. Capital $75,000. J. W. Joffrion, 
president ; T. A. Lemoine, first vice-president ; 
M. O. Chenevert, second vice-president; C. C. 
Gaspard, cashier ; Foster Couvillion, assistant 
cashier. Succeeds the Avoyelles Bank. 
Western. | 

ILLinois, Oak Park.—Austin Avenue State 
Bank. Capital $100,000. Organizing. 

Iowa, Craig (R. D. Struble.) — Farmers’ 
Savings Bank. Capital $10,000. J. W. Smith, 
president; Jurgen Rankin, vice-president ; J. F. 
Rankin, cashier. 

Kansas, Florence. — Marion County State 
Bank. Capital $15,000. J. P. Myers, president , 
L. D. Houlton, vice-president ; M. M. Ginnette, 
cashier ; A. F. Batty, assistant cashier. 

MicHiean, Leonidas. — Bank of Leonidas 
(Private) C. H. McKain, president; W. L. 


Ewing, cashier; F. C. McDonald, assistant 
eashier. 


State Bank. 


| MicHIGan, Milford.—First State Bank. Capita] 
$25,000. Volney E. Lacy, president; Mark B. 
Liddell, vice-president; Sidney M. Liddell, 
cashier. Succeeds Lacy & Liddell. 

Wisconsin. Milton Junction—Farmers’ Bank. 
Capital $25,000. Incorporated. 





CHANGE IN OFFICERS. 
Eastern. 

New HampsuHire, Berlin.—Berlin National 
Bank. W. H. Gerrish is president; A. H. 
Eastman, cashier; M. A. Wheeler, assist wnt 
cashier. 

New York, Bainbridge. — First Nztional 
Bank. R. W. Kirby is president; 8. B. Hoilen- 
beck, cashier. 

New Yorg, Carthage. — Carthage National 
Bank. Fred. W. Coburn is president; Lucien 
C. Johnson, cashier. 

New York, Frankfort.—First National Bank. 
F. B. Watson is cashier. 

New York, Oneonta.—First National Bank. 
A. W: Cutler is president. 

PENNSYLVANIA, Columbia.—Central National 
Bank. C. F. Markel is president; Joseph 
Knapp, vice president. 

PENNSYLVANIA, Jenkintown. — Jenkintown 
National Bank. Henry W. Hallowell is presi. 
dent. 

PgynsyLvania, Mechanicsburg.—First Na- 
tional Bank. Chas. Eberly is cashier; M. L. 
Dick, assistant cashier. 

PENNSYLVANIA, Reading. — Penn National 
Bank. 8. H. Fulmer is cashier. 

Southern. 

Arkansas, Little Rock. — State National 
Bank. W. H. Garanfio is president; L. W. 
Cherry, vice-president; R. D. Duncan, cashier; 
R. M. Butterfield, assistant cashier. 

F.oripa, Floral City.—Bank of Flore! City. 
A. J. Burnham is cashier. 

FLoRIDa, Pensacola—Pensacola State Bank. 
The officers now are W. A. Blount, jr., presi- 
dent; F. E. Browner, vice-president; A. E 
Mann, cashier. 

Texas, Austin. —State National Bank. John 
H. Robinson is president ; 8S. J. Von Koenneritz, 
assistant cashier. 

Texas. Kaufman. —First National Bank. 
George W. Smith is cashier; E. E. Carlisle, as- 
sistant cashier. 


Western. 

InLinois, Chicago.—Washington Park Na- 
tional Bank. Isaac N. Powell is president ; Gar- 
land Stak!, vice-president. 

Inurnois, Princeton.—First National Bank. 
Cairo A. Trimble is president. 

ILLINo1s, Prophetstown.—Farmers’ National 


Bank. George E. Paddock is president; O. P. 
. Petty, cashier; T. F. Barradelj, assistant 
cashier. 


IuLiInois, West Frankfort.—First National 
Bank. J. L. Smith is president. 

InpriaNna, Marion.—Marion National Bank. 

_ Elsworth Harvey is cashier. 

InpDIaNAa, Vincennes. — German National 
Bank. George R. Alsop is president; W. E. 
Baker, cashier. 

Iowa, Sheldon.—First National Bank. F. E. 
Frisbee is president; F. W. Bloxam, cashier; 
F. L. Barrogan, assistant cashier. 

MicHican, Dowagiac.—State Savings Bank. 
C. A. Crawford is cashier. 

Ngesraska, Sutton.—Sutton National |Bank. 
J. E. Davis is president ; John C. Griess, cashier ; 
A. E. Syocker, assistant cashier. 

Oxn10, Ailiance.— First National Bank. F. K. 
Fetters is cashier. 

Onto, Hamilton.—Miami Valley National 
Bank. O. M. Bake is president ; Ben Strauss, 
vice-president. 

OxLaHomMa, Enid.—Guaranty Bond & Trust 
Co. H. H. Hopple is president. 

Wisconsin, Appleton.—Commercial National 
Bank. H. G. Freeman is president; James A. 
Wood, vice-president ; George H. Peerenboon, 
assistant cashier. 








Pacific. 

Orgaon, Portland.—Merchants’ Savings & 
Trust Co. The officers now are W. F. Fear, 
president ; Willard Case, vice-president; O. C. 
Bortzmeyer, cashier; K. M. Hulden, assistant 
cashier. 

WasHINGTON, Spokane —Fidelity National 
Bank. T. H. Brewer is president; Orris Dor- 
man, vice president 





MISCELLANEOUS. 
astern. 

Maint, Thomaston.— Thomaston National 
Bank. Capital is to be $50,000. 

New York City.—Chatham National Bank. 
Name changed to Chatham & Phenix National 
Bank. 

New Yorks, Hempstead.— Hempstead Bank. 
Martin V. Wood, president, is dead. 

New Yorg, Newburgh.— Quassaick National 
Bank. Jonathan N. Wood, president, is dead. 

New Yors, Poughkeepsie. — Poughkeepsie 
nap im Bank. Edward. Elsworth, president, 

ead. 


Southern. 

F.oripa, Apalachicola. — First National Bank. 
Succeeded by the American Exchange Bank. 

Kentucky, Lexington. — Phenix National 
Bank. Consolidated with Third National Bank 
under style of Phconix-Third National Bank. 

Kentucky, Lexington. — Third National 
Bank. Consolidated with Phenix National 
Bank under style of Pheonix Third National 
Bank. 

Souta Carouina, Chesterfield. —Bank of 
Chesterfield. Capital is to be 850,000. 

Soutn Carouina, Dillon.—People’s Bank. 
Capital is to be $100,000. 

SoutH Carouina, Lake City.—Farmers & 
Merchants’ Bank. Capital is to be $50,000. 

Sours CaRro.ina, Pageland.—Bank of Page- 
land. Capital is to be $30,000. 

Texas, Blooming Grove.—Farmers’ State 
Bank. Absorbed by the Citizens’ National 
Bank. , 

Texas, Klondike.—First State Bank. Capital 
is to be $20,000. 

Texas, Kyle.—Kyle Bank (not inc.) 
ceeded by the Kyle State Bank. 

Texas, Wellington.—Wellington State Bank. 
M. W. Davenport, president, is dead. 
Western. 

Iowa, George.—Farmers’ Savings Bank. Suc- 
ceeded by the First National Bank. 

Iowa, Keokuk.—State Central Savings Bank. 
Capital is to be $200,000. 

Micuiean, Milford.—Lacy & Liddell, Bank- 
ers. Succeeded by the First State Bank. 

Missour!, St. Louis.—Franklin Bank. Ger- 
hard W. Carrels, president, is dead. 

Missouri, St. Louis.—Manchester Bank of 
St. Louis. Capital is to be $250,000. 

Missouri, Seymour.—People’s Bank. Is to 
become the People’s National Bank. 
Pacific. 

CaLirornia, Ontario.—Citizens’ Bank. Con- 
solidated with the First National Bank under 
latter name. 


Suc- 





St. Louis, Recky Mountain & 
Pacific Company.—The January state- 
ment of this company shows that gross earnings 
amounted to $197,834, an increase of $19,141 as 
compared with the same month last year, while 
the net income was $67,291 against $63,118, a gain 
of $4,173. Interest on bonds amounted to $32, . 
317, which left a surplus of $34,974, an increase 
over January, 1910, of $6,010. 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


$1,060,000 
$1,945,000 








Capital, o . - 7 
Surplus and Profits (earned) - 
Accounts Solicited. 
8. @. BAYNE, President. 
S &. Nelson, Vice-Pres. - BD Sents, Aee-Cne- 
W.K.Cleverley Asst.Cas. 0. i. Jotterdo, Asst. One. 





DUN’S REVIEW. 








FINANCIAL. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THe FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Iavites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Oapital, s - a ~ - $500,000.00 
Surplus and Profits. - - $46,671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. |H.T. 
@.R. Donovan, Cashier.|/F. E. 
J.8. Floyd, Asst. Cashier.| W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 














ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. Y. 


CAPITAL, $1,000,000 SURPLUS. $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-Presifent 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Castier 
WALTER ASPINWALL. Aaaistant Cashier 


The Girard National Bank 


ae 
Capita - : - $2,000,000 
Seppius and Profits, ry 350. 000 
aoe - - 000,000 
FR CI8S B. REEVES. ke oe 
RICHARD 2% AUBTIN, Vice-Presiden 
T. E. WI IEDERSHEIM, 24a Vice. President 
JOSEPH WAYNE, Jr.. Cashie 
Cc. M. ASHTON, Asst. Cashier 


’ 





Complete facilities for all branches of 
commercial banking. 








REAL ESTATE 
Est. 1794 inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 








SPECIAL NOTICES. 


FOREIGN. 





BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercia! Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





WE WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifat all interested. 
It is free. 


William Mann Company 
—— Books and’ * Ren moon om 
629 MARKET STREET Hey 
PHILADELPHIA Tg? 


NEW YORK BRANCH, 105 CHAMBERS STREE- 


evices. 


B 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IX ALL COUNTRIES. 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘Henequen.’” 








PROPRIETOR OF 


FrohockR’s Chicago Market 


gnicese Reg, eee By wi toe 9 Veal, Peale 
Fruit. Vegetables, Wines, Liquors and Cigars. 

Headquarters for Tropical Plants, Flowers,. 
Carriages, Laundry, Guides and Interpreters. 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


Kohly & Co. 


QuiLLeRmo F. sta ALFRED J. KOHLY 
EXPORT AND IMPORT 
COMMISSION MERCHANTS 


58 CUBA STREET, HAVANA, CUBA 
Cable Address: KOH LY, Havana 








E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND 
Sarphatistraat 1 c. 


Cable: ** Vandienac.’’ 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $23,026,889.67 
527 Fifth Avenue NEW YORK 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 

Wrtte for a descriptive catalog, wrether your matling 

list numbers one hundred names or one milléen 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. ¥ 





Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


WValdepefias, SPAIN 








HAVANA CIGARS | 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 8&,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA ~ 


Calle Belascoain 2, Havana, Cuba. 





Banco Central Mexicano. — 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - -= 
Reserve Fund, - - 
Deposits, - =- - 
Postal] Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A B C, 4th Edition, 
Lieber’s Standard Telegraphic Code.. 
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BANKING BUSINESS TRANSACTED IN ah 
ITS BRANCHES. bs 





ENRIQUE PLAT : 


COMMISSION AGENT, 


wating Foreign Commercial Hou o 
Registers Trade Marks. 4 


EDOUARD DUBIED & COs 
Manufacturers of 3 
Knitting Machinery ~ 


COUVET, SWITZERLAND a 
Paris 1900 Grand Prix = Milan 1906 Grand Prim 








$21,000,000 
2,325,000 : ; 
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